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Independent Auditor’s Report

To the Members of LIOTECH INDUSTRIES PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

We have audited the accompanying financial statements of LIOTECH INDUSTRIES
PRIVATE LIMITED which comprise the Balance Sheet as on 315t March, 2023 and the
Statement of Profit & Loss for the year then ended and a summary of significant accounting
policies and other explanatory information.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of financial position and financial performance of
the company in accordance with the accounting principles generally accepted in India
including the Accounting Standards specified under section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
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requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion ,
We have audited the financial statements of LIOTECH INDUSTRIES PRIVATE LIMITED
(“the Company”), which comprise the balance sheet as at 31st March 2023, and the
statement of Profit and Loss and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2023, its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have cbtained is sufficient
and appropriate to provide a basis for our opinion.

a. In the matter of ascertainment of capital or revenue expenditure, we have
primarily relied upon the information given by the management regarding the
nature of such expenditure.



b. Records necessary to verify personal nature of expenses not maintained by the
firm.

c. As regards the inventory valuation we have not been able to cross check or
compare the rate at which the inventory has been valued. Further, we have not
been able to verify Inventories physically.

d. We have not been able to receive the contra confirmations from the debtors and
creditors as the details regarding same has not been made available by firm.

Report on Other Legal and Re ory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (1 1) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

g)

h)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
31st March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B’.

With respect to the other matters to be included in the Auditor’s report in
accordance with the requirements of Sec 197(16) of the Act as amended, we
report that Section 197 is not applicable to a private company. Hence reporting
as per Section 197(16) is not required.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i, The Company does not have any pending litigations which would impact its
financial position.



ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(¢) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

v. No dividend have been declared or paid during the year by the company.

For K. P. Parekh & Co.

Partner

Membership No. 145203 "
FRN:- 133654W

Place:- Rajkot

Date: - 04/09/2023

UDIN:- 23145203BGVIZT8896



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Regulatory Requirements”.

We report that:

()

(ii)

(iii)

(iv)

(a) (A) The company is maintaining proper records showing full
particulars, including quantitative details and situation of Property, .
Plant and Equipment;

(B) The company is maintaining proper records showing full
particulars of intangible assets;

(b) As explained to us, Property, Plant and Equipment have been
physically verified by the management at reasonable intervals; no
material discrepancies were noticed on such verification;

(c) The title deeds of all the immovable properties (other than properties
where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statementsare
held in the name of the company.

(d) The company thas not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the
year.

(e) As explained to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. ] '

(a) As explained to us, physical verification of inventory has been
conducted at reasonable intervals by the management. In our opinion,
the coverage and procedure of such verification by the management is
appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory were noticed on physical verification of stocks by
the management as compared to book records.

(b) The company has not been sanctioned during any point of time of the
year, working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current
assets. .

in respect of loans, investments, guarantees, and security,
provisions of sections 185 and 186 of the Companies Act have been
complied with.

The company has not accepted any deposits or amounts which are
deemed to be deposits covered under sections 73 to 76 of the



(v)

(vi)

(vii)

(viii)

Companies Act, 2013.

As per information & explanation given by the management,
maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies
Act.

(a) According to the records made available to us, company is regular in
depositing undisputed statutory dues including Goods and Services
Tax, provident fund, employees' state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were
no outstanding statutory dues as on 31st of March, 2023 for a period
of more than six months from the date they became payable.

(b)According to the information and explanations given to us, there is no .
statutory dues referred to in sub-clause (a) that have not been
deposited on account of any dispute.

According to the information and explanations given by the
management, no transactions not recorded in the books of account
have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961.

(a) In our opinion and according to the information and explanations
given by the management, we are of the opinion that the company has
not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) According to the information and explanations given by the
management, the company is not declared willful defaulter by any
bank or financial institution or other lender;

(c)In our opinion and according to the information and explanations
given by the management, the Company has utilized the money
obtained by way of term loans during the year for the purposes for
which they were obtained.

(d) In our opinion and according to the information and explanations
given by the management, funds raised on short term basis have not
been utilised for long term purposes.

(e)In our opinion and according to the information and explanations
given by the management, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,

(f) In our opinion and according to the information and explanations
given by the management, the company has not raised loans during
the year on the pledge of securities held in its subsidiaries;. joint
ventures or associate companies. QT N



(ix) (a) The company has not raised any money by way of initial public offer
or further public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(x) (a) According to the information and explanations given by the
management, no fraud by the company or any fraud on the company
has been noticed or reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c)According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

(xi) The company is not a Nidhi Company. Therefore, clause xii is not
applicable on the company.

(xii) According to the information and explanations given to us, all
transactions with the related parties are in compliance with sections
177 and 188 of Companies Act, where applicable and the details have
been disclosed in the financial statements, etc., as required by the
applicable accounting standards;

(xiii)(a) In our opinion and based on our examination, the company does not
require to have an internal audit system.

(b) the reports of the Internal Auditors for the period under audit were
considered by us;

(xiv) On the basis of the information and explanations given to us, in our
opinion during the year the company has not entered into any non-
cash transactions with directors or persons connected with him.

(xv) (a) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 (2 of 1934).

(b) In our Opinion and based on our examination, the Company has not

 conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CqR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934,

(c) In our Opinion and based on our examination, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. 7 oWREKH o3




(d) According to the information and explanations given by the

(xvi)
(xvii)

(xviii)

(xix)

(xx)

For K. P. Parekh & Co.
Chartered Accountants

(Kalpesh Parekh)

Partner

Membership No. 145203

management, the Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses
in the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the
year.

On the information obtained from the management and audit
procedures performed and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date;

Based on our examination, the provision of section 135 are not
applicable on the company. Hence this clause is not applicable on the
company.

The company is not required to prepare Consolidate financial
statement hence this clause is not applicable.

FRN:- 133654W

Place:- Rajkot

Date: - 04/09/2023

UDIN:- 23145203BGVIZT8896



Annexure'B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of LIOTECH
INDUSTRIES PRIVATE LIMITED (“the Company”) as of March 31, 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included

EYEE) ™




obtaining an understanding of interna! financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential



components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For K. P. Parekh & Co.

-
(Kalpesh Parekh)

Partner

Membership No. 145203
FRN:- 133654W

Place:- Rajkot

Date: - 04/09/2023

UDIN:- 23145203BGVIZT8896




LIOTECH INDUSTRIES PRIVATE LIMITED

Shapar Sr. No. 269 P 2, New Sr No. 464, Plot No. 21, Kotdasangani, Shapar, Rajkot-360024

[CIN : U27100GJ2020PTC114008]

Balance Sheet as at 31st March 2023

Z in hundred

Note As at 31st March As at 31st March
PR auen No. 2023 2022
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1| 2,00,000.00 1,00,000.00
Reserves and surplus 2 36,554.59 1,136.39
Money received against share warrants -
2,36,554.59 1,01,136.39
Share application money pending allotment
Non-current liabilities
Long-term borrowings 3 -
Deferred tax liabilities (Net) 4 5
Other long term liabilities ~ :
Long-term provisions : -
Current liabilities
Short-term borrowings 5 1,38,375.51 1,74,191.37
Trade payables 6
{A) Micro enterprises and small enterprises z #
(B) Others 16,236.37 1,91,811.18
Other current liabilities 7 620.60 100.00
Short-term provisions » -
1,55,232.48 3,66,102.55
TOTAL 3,91,787.07 4,67,238.94
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible assets 8
Property, Plant and Equipment 2,19,059.60 2,19,038.04
Intangible assets - .
Capital work-in-Progress -
Intangible assets under development - -
Non-current investments 2 -
Deferred tax assets (net) 4 584.10 53.80
Long-term loans and advances 9 2 -
Other non-current assets - :
2,19,643.70 2,19,091.84
Current assets
Current investments
Inventories 10 85,623.88 41,448.84
Trade receivables 11 65,550.30 1,01,919.98
Cash and cash equivalents 12 1,574.08 61,102.22
Short-term loans and advances 9 § 9,000.00
Other current assets 13 19,395.11 34,676.06
1,72,143.37 2,48,147.10
TOTAL 3,91,787.07 4,67,238.94

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For K. P. Parekh & Co.
Chartered Accountants

For and on behalf of the Board of
Directors

~fdud/l,.h;Wﬂ

Hiteshbhai M. Bhuva Meera@ M. Bhuva
T Director A Director
et DIN: 08764926 -  DIN: 08764927

Kalpesh Parlekh
Partner N
Membership No.: 145203 e
Place: Rajkot

Date: 04/09/2023




LIOTECH INDUSTRIES PRIVATE LIMITED

Shapar Sr. No. 269 P 2, New Sr No. 464, Plot No. 21, Kotdasangani, Shapar, Rajkot-360024
[CIN : U27100GJ2020PTC114008]

Statement of Profit and loss for the year ended 31st March 2023

< in hundred

Particulars iy Nl:;e 31st March 2023 31st March 2022

Revenue |

Revenue from operations 14 8,49,577.40 4,77,683.90

Less: Excise duty - -

Net Sales 8,49,577.40 4,77,683.90

Other income 15 0.09 -
Total Income 8,49,577.49 4,77,683.90
Expenses

Cost of material Consumed

Purchase of stock-in-trade 16 7,50,818.92 4,65,916.32

Changes in inventories 17 (44,175.04) (41,448.84)

Employee benefit expenses 18 40,084.00 -

Finance costs 19 - 16,030.92

Depreciation and amortization expenses 20 33,216.32 18,949.42

Other expenses 21 34,745.39 13,668.98
Total expenses 8,14,689.59 4,73,116.80
Profit before exceptional, extraordinary and prior period items 34,887.90 4,567.10
and tax

Exceptional items ~ -
Profit before extraordinary and prior period items and tax 34,887.90 4,567.10

Extraordinary items . :

Prior period item - .
Profit before tax 34,887.90 4,567.10
Tax expenses

Current tax y = -

Deferred tax i (530.30) (53.80)

Excess/short provision relating earlier year tax - -]
Profit(Loss) for the period 35,418.20 4,620.90
Earning per share-in =
Basic

Before extraordinary Items 1.77 0.46

After extraordinary Adjustment 1.77 0.46
Diluted

Before extraordinary Items 1.77 0.46

After extraordinary Adjustment 1.77 0.46

The accompanying notes are j«i’ integral part of the financial statements.

As per our report of even date®": ]
For K. P. Parekh & Co. %
Chartered Accountants i

Kalpesh Parekh
Pariner

Membership No.: 145203
Place: Rajkot
Date: 04/09/2023

For and on behalf of the Board of

Directors

Prrsh b Loiuste gy
Hiteshbhai M. Bhuva
Director

DIN: 08764926

@

Meeraben M. Bhuva

Director

DIN: 08764927



LIOTECH INDUSTRIES PRIVATE LIMITED

Shapar Sr. No. 269 P2, New Sr No. 464, Plot No. 21, Kotdasangani, Shapar, Rajkot-360024
[CIN : U27100GJ2020PTC114008]

Notes to Financial statements for the year ended 31st March 2023

The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the current year

presentation.

.

Note No. 1 Share Capital

2 in hundred

Particulars As at 31st March 2023 | As at 31st March 2022
Authorized :

2000000 (31/03/2022:1000000) Equity shares of Rs. 10.00/- par value 2,00,000.00 1,00,000.00
Issued :

2000000 (31/03/2022:1000000) Equity shares of Rs. 10.00/- par value 2,00,000.00 1,00,000.00
Subscribed and paid-up :

2000000 (31/03/2022:1000000) Equity shares of Rs. 10.00/- par value 2,00,000.00 1,00,000.00
Total 2,00,000.00 1,00,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares

Z in hundred

As at 31st March 2023 As at 31st March 2022
No. of Shares Amount No. of Shares Amount
At the beginning of the period 10,00,000 1,00,000.00 10,00,000 1,00,000.00
Issued during the Period - - - -
Redeemed or bought back during the period | - - - -
Outstanding at end of the period l 20,00,000 2,00,000.00 10,00,000 1,00,000.00

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity
share held. The dividend proposed by the board o
General Meeting, except in case of interim dividend. In the event of liqui

having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote per
f directors is subject to the approval of the shareholders in ensuing Annual
dation, the Equity shareholders are eligible to receive the

remaining assets of the company after distribution of all preferential amounts, in proportion to their shareholding.

Details of shareholders holding more than 5% shares in the company

Type of Share Nioss of Shateholders As at 31st March 2023 As at 31st March 2022
No. of Shares | % of Holding | No. of Shares | % of Holding |
Equity [NV: 10.00 ] | Hetal Hitesh Bhuva 5,00,000 25.00 1,75,000 17.50
Equity [NV: 10.00 ] | Hiteshbhai M. Bhuva 5,00,000 25.00 2,55,000 25.50
Equity [NV: 10.00 ] | Meeraben M. Bhuva 5,00,000 25.00 4,35,000 43.50
Equity [NV: 10.00 ] | Pushpaben M. Bhuva 5,00,000 25.00 1,35,000 13.50
Total : 20,00,000 100.00 10,00,000 100.00
Note No. 2 Reserves and surplus ¥ in hundred
Particulars As at 31st March 2023 As at 31st March 2022
Surplus
Opening Balance 1,136.39 (3,484.51)
Add: Profit for the year 35,418.20 4,620.90
Less : Deletion during the year - -
Closing Balance 36,554.59 1,136.39
Balance carried to balance sheet 36,554.59 1,136.39




LIOTECH INDUSTRIES PRIVATE LIMITED

Shapar Sr. No. 269 P 2, New Sr No. 464, Plot No. 21, Kotdasangani, Shapar, Rajkot-360024

Note No. 3 Long-term borrowings

[CIN : U27100GJ2020PTC114008]

2 in hundred

As at 31st March 2023 As at 31st March 2022
Particulars Non-Current Currgl?t Total Non-Current Currc.ar.lt Total
Maturities Maturities
Term Loan - From banks
SBI Term Loan unsecured s 1,38,375.51 1,38,375.51 - 1,62,306.37 1,62,306.37
-| 1,38,375.51 1,38,375.51 -1 1,62,306.37 1,62,306.37
The Above Amount Includes
Unsecured Borrowings -11111,38,375:51 1,38,375.51 -1 1,62,306.37 1,62,306.37
Amount Disclosed Under the - -
Head "Short Term (1,38,375.51)| (1,38,375.51) (1,62,306.37)| (1,62,306.37)
Borrowings"(Note No. 5)
Net Amount - - - - -
Note No. 4 Deferred Tax Z in hundred
Particulars As at 31st March 2023 As at 31st March 2022
Deferred tax assets
Deferred Tax Assets 584.10 53.80
Gross deferred tax asset 584.10 53.80
Net deferred tax assets 584.10 53.80
Note No. 5 Short-term borrowings 2 in hundred
Particulars As at 31st March 2023 As at 31st March 2022
Other Loans and advances
Gurukrupa Construction unsecured - 11,885.00
s 11,885.00
Current maturities of long-term debt 1,38,375.51 1,62,306.37
1,38,375.51 1,62,306.37
Total 1,38,375.51 1,74,191.37
Note No. 6 Trade payables 2 in hundred
Particulars As at 31st March 2023 As at31st March 2022
(B) Others 16,236.37 1,91,811.18
Total 16,236.37 1,91,811.18
Note No. 7 Other current liabilities Z in hundred
Particulars As at 31st March 2023 As at 31st March 2022
Others payables
Provision For Audit Fees 100.00 100.00
TDS Payable 520.60 -
620.60
Total 620.60
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LIOTECH INDUSTRIES PRIVATE LIMITED

Shapar Sr. No. 269 P 2, New Sr No. 464, Plot No. 21, Kotdasangani, Shapar, Rajkot-360024
[CIN : U27100GJ2020PTC114008]

Note No. 9 Loans and advances

2 in hundred

Particulars | As at 31st March 2023 As at 31st March 2022
Long-term Short-term Long-term Short-term
Other loans and advances
Geeta Tyre = g 2 9,000.00
= - . 9,000.00
Total - - - 9,000.00
Note No. 10 Inventories Z in hundred
Particulars As at 31st March 2023 As at 31st March 2022
(Valued at cost or NRV unless otherwise stated)
Finished Goods 85,623.88 41,448.84
Total 85,623.88 41,448.84
Note No. 11 Trade receivables Z in hundred
Particulars As at 31st March 2023 As at 31st March 2022
Secured, Considered good s -
Unsecured, Considered Good 65,550.30 1,01,919.98
Doubtful - s
Allowance for doubtful receivables - -
Total 65,550.30 1,01,919.98

(Current Year)

Z in hundred

Particulars

Outstanding for following periods from due date of payment

Less than 6
months

6 months - 1
year

1-2 years

2-3 years

More than 3
years

Total

(i) Undisputed Trade receivables
(considered good)

65,550.30

65,550.30

(ii) Undisputed Trade Receivables
(considered doubtful)

(11i) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

.

{v) Provision for doubtful
receivables

(Previous Year)

4

in hundred

Particulars

Outstanding for following periods from due date of

ayment

Less than 6
months

6 months - 1
year

1-2 years

2-3 years

More than 3
years

Total

(i) Undisputed Trade receivables
(considered good)

1,01,919.98

1,01,919.98

(ii) Undisputed Trade Receivables
(considered doubtful)

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

(v) Provision for doubtful
receivables




LIOTECH INDUSTRIES PRIVATE LIMITED

Shapar Sr. No. 269 P 2, New Sr No. 464, Plot No. 21, Kotdasangani, Shapar, Rajkot-360024
[CIN : U27100GJ2020PTC114008]

Note No. 12 Cash and cash equivalents

Z in hundred

Particulars As at 31st March 2023 As at 31st March 2022

Balance with banks

SBI Bank 43.84 50,159.11

Total 43.84 50,159.11

Cash in hand

Cash in hand 1,530.24 10,943.11

Total 1,530.24 10,943.11

Total 1,574.08 61,102.22

Note No. 13 Other current assets Z in hundred

Particulars As at 31st March 2023 As at 31st March 2022

Other Assets

GST Receivable 18,395.11 34,676.06

Advance Tax 1,000.00 -

Total 19,395.11 34,676.06

Note No. 14 Revenue from operations % in hundred

Particulars 31st March 2023 31st March 2022

Sale of products 8,49,577.40 4,77,683.90

Net revenue from operations 8,49,577.40 4,77,683.90

Note No. 15 Other income 2 in hundred

Particulars 31st March 2023 31st March 2022

Other non-operating income 0.09

Total 0.09

Note No. 16 Purchase of stock-in-trade Z in hundred

Particulars 31st March 2023 31st March 2022

Purchases 7,50,818.92 4,65,916.32

Total 7,50,818.92 4,65,916.32

Note No. 17 Changes in inventories < in hundred

Particulars 31st March 2023 31st March 2022

Inventory at the end of the year

Finished Goods 85,623.88 41,448.84
85,623.88 41,448.84

Inventory at the beginning of the year

Finished Goods 41,448.84 -
41,448.84 -

(Increase)/decrease in inventories

Finished Goods (44,175.04) (41,448.84)

(44,175.04) (41,448.84)

Note No. 18 Employee benefit expenses Z in hundred

Particulars 31st March 2023 31st March 2022

Salaries and Wages

Direct wages 27,360.00 -

Director Remuneration 8,500.00

Labour Expenses 4,224.00 -
40,084.00 .

Total 40,084.00




LIOTECH INDUSTRIES PRIVATE LIMITED

Shapar Sr. No. 269 P 2, New Sr No. 464, Plot No. 21, Kotdasangani, Shapar, Rajkot-360024
[CIN : U27100GJ2020PTC114008]

Note No. 19 Finance costs

Z in hundred

Particulars 31st March 2023 31st March 2022
Interest
Bank Interest - 27.61
Interest On Term Loan 2 16,003.31
= 16,030.92
Total - 16,030.92
Note No. 20 Depreciation and amortization expenses 2 in hundred
Particulars 31st March 2023 31st March 2022
Depreciation on tangible assets 33,216.32 18,949.42
Total 33,216.32 18,949.42
Note No. 21 Other expenses ¥ in hundred
Particulars 31st March 2023 31st March 2022
Bank charges 604.35 189.47
Bank Inspection Charges - 259.60
CGTSME Fees For Term Lioan - 9,031.79
[nsurance Premium 652.88 387.07
Loan Processing Charges - 3,360.05
Marketing Expense & 280.00
Opstra Premium = 13.00
Roc Fees 1,335.00 48.00
Audit fees 100.00 100.00
Accounting Fees 295.00 &
Business Development Expenses 1,519.65 -
Interest On CC 1,013.75 -
GST Expenses 447,00 =
Income Tax Expense 363.60
Interest on Term Loan 18,219.54 e
Office Expenses 735.84
Sweeper Expenses 1,080.00 -
Tea and Refreshment Expenses 2,155.45 -
Transportation Expenses 3,932.54 Z
Ultrasonic cleaner DSP 70.00 ¢
Accounting Fees 2,070.79 -
Consultancy Expenses 150.00 4

Total

34,745.39




LIOTECH INDUSTRIES PRIVATE LIMITED

Shapar Sr. No. 269 P 2, New Sr No. 464, Plot No. 21, Kotdasangani, Shapar, Rajkot-360024
CIN : U27100GJ2020PTC114008

Significant Accounting Policies & Notes On Financial Statements

Note No.: 1

A. Significant Accounting Policies

1.

Basis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on accrual
basis. '

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of
the reporting period. Although these estimates are based on the management’s best knowledge
of current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

Revenue Recognition: -

Expenses and Income considered payable and receivable respectively are accounted for on
accrual basis. '

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Property, Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition and
installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment.
Depreciation :-
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written

down Value (WDV) Method/SLM method. Depreciation is provided based on useful life of the
assets as prescribed in Schedule II to the Companies Act, 2013.

Depreciation on assets acquired/sold during the year is recognized on a pro-rata basis to the
statement of profit and loss till the date of acquisition/sale.

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognized whergyer.the

A




10.

11.

12,

carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the
greater of the assets, net selling price and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

Foreign currency Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates closely
approximating the rates ruling on the transaction dates. Liabilities and receivables in foreign
currency are restated at the year-end exchange rates. All exchange rate differences arising from
conversion in terms of the above are included in the statement of profit and loss.

Investments :-

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All
other investments are classified as non-current investments.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

Inventories :-

Inventories are valued as under:-

1. Inventories ; Lower of cost or net realizable value
2. Scrap ¢ At net realizable value.

Borrowing cost:-

Borrowing costs that are attributable to the acquisition or construction of the qualifying assets
are capitalized as part of the cost of such assets. A qualifying assets is one that necessarily takes
a substantial period of time to get ready for its intended uses or sale. All other borrowing costs
are charged to revenue in the year of incurrence. The amount of borrowing cost capitalized
during the year is 19,23,329/-

Retirement Benefits:-
The retirement benefits are accounted for as and when liability becomes due for payment.
Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax rates
and laws that have been substantively enacted by the balance sheet date. Deferred tax assets
arising from timing differences are recognized to the extent there is virtual certainty with
convincing evidence that these would be realized in future. At each Balance Sheet date, the
carrying amount of deferred tax is reviewed to reassure realization.

Provisioi nti nt Liabilities an ntingent Assets:-

Provisions are recognized only when there is a present obligation as a result of past events and
when a reliable estimate of the amount of the obligation can be made. pREK

W



13.

14.
15

16.

For K. P. Parekh & Co. I
Chartered Accountants JREKH 2
(FRN: 133 % A

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.
Undisclosed Income:-

The Company have not made any transaction not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961), unless there is immunity for disclosure under any scheme and also shall state
whether the previously unrecorded income and related assets have been properly recorded in
the books of account during the year.

Corporate Social Res sibility:-

The Company has no liability to contribute in CSR Activities as in previous year Company has
neither Net Worth of 500 Cr or more, Turnover of 1000 Cr or more or Net Profit of 5 Cr or more.

Details of Crypto Currency & Virtu rrency:-

The company has not traded or invested in Crypto Currency or Virtual Currency during the
financial year, so no separate disclosure is required.

General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

For and on behalf of the
Board of Directors

Pt sy @

Hiteshbhai M. Meeraben M.

w)

Kalpesh Parekh
Partner
Membership No.: 145203
Place: Rajkot

Date: 04/09/2023

Bhuva Bhuva
Director Director
DIN: 08764926 DIN: 08764927
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V.

LIOTECH INDUSTRIES PRIVATE LIMITED

RAJKOT
CIN : U27100GJ2020PTC114008

(2) Other Notes forming Part of Financial Statements:

Managerial Remuneration :

132 Particulars 2022-2023 2021-2022
A. | Remuneration to Directors :
(1) Hiteshbhai Mansukhbhai 150000/- -
Bhuva
(2)Meeraben  Manshukhbhai 200000/~
Bhuva
(3)Pushpaben  Mansukhbhai 250000/- -
Bhuva
(4) Hetal Hitesh Bhuva 250000/- -
I Total 850000/- | -

Earnings in Foreign Exchange :

For the year ended Fg;t: le /)(f)ega /rz‘:;;d:d
pn 31/03/2023 2022
Foreign | Amo Amo
Particulars Curren | unt Acco FORB unt | Acco FOB
cy in unte Valu in unte Valu
Forei | d For A Forei | d For .
gn in B gn in b
Curr | (INR) (INR) Curr | (INR) (INR)
ency ency

Leave Encashment [AS-15]

Accounting Standard (AS) - 15 issued by ICAI is Mandatory. However the company
has not made provision for leave encashment benefit on retirement of employee as
the quantum of liability is not ascertainable due to the availability of leave
encashment benefit and availment of leave any time during the service period.

Trade Receivables, Trade Payables,- Borrowings, Loans & Advances and
Deposits

Balances of Trade Receivables, Trade Payables, Borrowings and Loans & Advances
and Deposits are subject to confirmation.



VL.

VIL

VIIL

IX.

Re-grouping/re-classification of amounts

The figures have been grouped and classified wherever they were necessary and
have been rounded off to the nearest rupee.

Examination of Books of Accounts & Contingent Liability

The list of books of accounts maintained is based on information provided by the
assessee and is not exhaustive. The information in audit report is based on our
examination of books of accounts presented to us at the time of audit and as per
the information and explanation provided by the assessee at the time of audit. As
on the date of Balance Sheet there was no outstanding Liability in the contingent
nature.

Director Personal Expenses

There are no direct personal expenses debited to the profit and loss account
However, personal expenditure if included in expenses like telephone, vehicle
expenses etc. are not identifiable or separable.

Memorandum under MSME Act, 2006

The Company has not received any memorandum (as required to be filed by the
suppliers with the notified authority under the Micro, Small and Medium
Enterprises Development Act, 2006) claiming their status as on 315t March, 2016
as Micro, Small or Medium enterprises. Consequently the amount paid/payable to
these parties could not be ascertainable.

Earnings Per Share

In accordance with the Accounting standard on Earning per Share (AS 20), issued
by the ICALI:

a. There are no potential equity shares. Therefore, the Basic & Diluted Earnings
per share are same.

b. The Basic & Diluted Earnings per share have been computed as follows:

Particular 2022-2023 2021-2022
Profit after tax available to equity Shareholder 3541820 462090
Weighted Average No. of Equity Shares 2000000 1000000

Earnings per share:
1. Basic Earnings per share 1.77 0.46
2. Diluted Earnings per share 1.77 0.46
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XII.

XIII.

Segment Reporting:

The firm is mainly engaged in the manufacturing work and all the activities of the
business revolve around this main business. Therefore there is no separate
reportable segments as per the accounting standard 17 Segment Reporting.

Expenditure incurred towards Auditor’s Remuneration (Inclusive of Service

Tax) :
For the year ended | For the year ended
on31/03/2023 on 31/03/2022
Particulars
(without GST (without GST
@18%) @18%)
(a) As Auditor 10000/- 10000/~
(b) For taxation riiat;ers - -
(c) For company law matters - -
Total 10000/- 10000/-

Related Party Disclosure:

The company has not entered into related party transactions as covered under
Accounting Standard 18 'Related Party Transactions' during the year.

Deferred Tax Asset / Liability : [AS-22]

The company has created Deferred Tax Asset / Liability as required by Accounting

Standard (AS) - 22.

Sr. : Amount
Ko Particulars (Rs.)

1 | WDV of Fixed Asset As Per Income Tax Act 22161249

2 | WDV of Fixed Asset As Per Companies Act 21905961

3 | Deferred Tax Assets/(Liability) 255288
4 | Net Deferred Tax 255288
Calculation Of Tax

A | Tax @22% 56163
B. | Add: Education Cess @4% 2247
C. | Provision For Deferred Tax Asset/(Liability) to be made 58410
D. | Opening Balance Of Deferred Tax Asset/(Liability) as on 01/04/2022 5380




E. | Add: Deferred Tax Asset/(Liability) created during the year 53030

F. | Deferred Tax Asset/(Liability) As On 31/03/2023 58410

For K. P. Parekh & Co.
Chartered Accountants
(FRN: 133 )

Kalpesh Parekh
Partner
Membership No.: 145203
Place: Rajkot

Date: 04/09/2023

For and on behalf of the
Board of Directors

Meph 1 Juareses @}?
Hiteshbhai M. Meeraben M.
Bhuva Bhuva
Director Director
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