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CIOTECH INDUSTRIES LTD
RESTATED STATEMENT OF PROFIT & LOSS
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LIOTECH INDUSTRIES LTD
RESTATED STATEMENT OF CASHFLOW
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Annexure: - 4 Significant accounting policies:

1.0 Corporate Information

Liotech Industries Limited is Company was originally incorporated as “Liotech Industries Limited” under the
provisions of Companies Act, 2013 bearing Corporate Identification Number U27100GJ2020PLC114008. The
Company is mainly engaged in the business of manufacturing and trading all types of door Al drops, window
hinges, Butt hinges, pin hinges and all types of door locks and all type of fastenings to doors and window. The
Registered office of the Company is situated at Shapar Sr. No. 269 P 2, New Sr. No. 464, Plot No 21,
Kothamangalam, Shapar, Rajkot, Gujarat, India, 360024.

1.1 Basis of preparation of financial statements

a. Accounting Convention: -

These financial statements of the Company have been prepared in accordance with Generally Accepted
Accounting Principles in India (“Indian GAAP”).s Indian GAAP comprises mandatory accounting
standards as prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with the Rule 7
of the Companies (Accounts) Rules, 2014. The financial statements have been prepared on an accrual
basis and under the Historical Cost Convention. and the Companies (Accounting Standards) Amendment
Rules 2016 and the relevant provisions of the Companies Act, 2013.

The restated financial information has been prepared for inclusion in the Draft Prospectus and Prospectus
("DP" or “P” "offer document") to be filed by the Company with the Securities and Exchange Board of
India (‘SEBI’), Stock Exchange (SE) and other regulatory bodies in connection with proposed Initial
Public Offering of its equity shares of face value of Rs 10 each of the Company comprising a fresh issue
of equity shares (the “Offer”), in accordance with the requirements of:

e Section 26 of part I of Chapter III of the Act
e relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements Regulations, 2018, issued by the Securities and Exchange Board of India ('SEBI') as

amended in pursuance of the Securities and Exchange Board of India Act, 1992; and

e Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”).

The Restated financial information have been compiled from:

e The audited financial statement of the Company as at March 31, 2025 which have been approved by
the Board of Directors at their meeting held on 18" April 2025.

e  The audited financial statement of the Company as at March 31, 2024 which have been approved by
the Board of Directors at their meeting held on 25% July 2024.

e  The audited financial statement of the Company as at March 31, 2023which have been approved by
the Board of Directors at their meeting held on 04 September, 2023.

e  The accounting policies adopted in the preparation of financial statements are consistent with those
of previous year.

b. Functional and Presentation Currenc

The functional and presentation currency of the company is Indian rupees. This financial statement is
presented in Indian rupees.



All amounts disclosed in the financial statements and notes are rounded off to lakhs the nearest INR
rupee in compliance with Schedule III of the Act, unless otherwise stated.

Due to rounding off, the numbers presented throughout the document may not add up precisely to the
totals and percentages may not precisely reflect the absolute figures.

c. Use of Estimates and Judgments

The preparation of financial statement in conformity with accounting standard requires the Management
to make estimates, judgments, and assumptions. These estimates, judgments and assumptions affects the
application of accounting policies and the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities at the date of financial statement and reported amounts of revenue and
expenses during the period. Accounting estimates could change form period to period. Actual result could
differ from those estimates. As soon as the Management is aware of the changes, appropriate changes in
estimates are made. The effect of such changes are reflected in the period in which such changes are
made and, if material, their effect are disclosed in the notes to financial statement.

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and in future periods affected.

d. Current and Non - Current Classification

An asset or a liability is classified as Current when it satisfies any of the following criteria:

i. It is expected to be realized / settled, or is intended for sales or consumptions, in the Company's
Normal Operating Cycle;

ii.  Itis held primarily for the purpose of being traded.
iii.  Itis expected to be realized / due to be settled within twelve months after the end of reporting date;

iv.  The Company does not have an unconditional right to defer the settlement of the liability for at least
twelve months after the reporting date.

All other assets and liabilities are classified as Non - Current.

For the purpose of Current / Non - Current classification of assets and liabilities, the Company has
ascertained its operating cycle as twelve months. This is based on the nature of services and the time
between the acquisition of the assets or liabilities for processing and their realization in Cash and Cash
Equivalents.

1.2 Basis of Preparation

ipment and Intangi

i. The company has adopted Cost Model to measure the gross carrying amount of Property Plant &
Equipment.

ii. Tangible Property Plant & Equipment are stated at cost of acquisition less accumulated
depreciation. Cost includes the purchase price and all other attributable costs incurred for bringing
the asset to its working condition for intended use.

iii. Intangible assets are stated at the consideration paid for acquisition and customization thereof less
accumulated amortization.



iv. Cost of fixed assets not ready for use before the balance sheet date is disclosed as Capital Work in
Progress.

v. Cost of Intangible Assets not ready for use before the balance sheet date is disclosed as Intangible
Assets under Development.

b) Depreciation / Amortisation : -

Depreciation has been provided under written down value Method at the rates prescribed under schedule
IIT of the Companies Act, 2013 on single shift and Pro Rata Basis to result in a more appropriate
preparation or presentation of the financial statements.

In respect of assets added/sold during the year, pro-rata depreciation has been provided at the rates
prescribed under Schedule II.

Intangible assets being Software are amortized over a period of its useful life on a straight line basis,
commencing from date the assets is available to the company for its use.

¢) Impairment of Assets:-

An asset is treated as impaired when the carrying cost of an asset exceeds its recoverable value. An
impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is identified
as impaired. The impairment loss recognised in prior period is reversed if there has been a change in the
estimate of the recoverable amount.

d) Investments:-

e Investments that are readily realizable and intended to be held for not more than a year from the date
on which such investments are made are classified as current investments. All other investments are
classified as long-term investments.

e On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is
acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair
value of the securities issued. If an investment is acquired in exchange for another asset, the
acquisition is determined by reference to the fair value of the asset given up or by reference to the
fair value of the investment acquired, whichever is more clearly evident. There are no investment
made by Company.

e Current investments are carried at lower of cost and fair value determined on an individual
investment basis. Long term investments are carried at cost. However, provision for diminution in
value of long term investments is made to recognise a decline, other than temporary, on an individual
investment basis.

e Current investments are carried in the financial statements at lower of cost and market value
determined on an individual investment basis. Long-term investments are carried at cost. However,
provision for diminution in value is made to recognize a decline other than temporary in the value
of the investments.

e Long term investments which are expected to be realized within twelve months from the balance
sheet date are presented under 'current investments’ as 'current portion of long term investments' in
accordance with the current / noncurrent classification of investments as per Schedule III Division I
of the Companies Act, 2013.

e The cost of investments comprises purchase price and directly attributable acquisition charges such
as brokerage, fees and duties.



e Investment transactions are accounted for on a trade date basis. In determining the holding cost of
investments and the gain or loss on sale of investments, the ‘weighted average cost’ method is
followed.

e¢) Government Grants and Subsidies:-

The Company is entitled to receive any subsidy from the Government authorities or any other authorities
in respect of manufacturing or other facilities are dealt as follows:

e  QGrants in the nature of subsidies which are non — refundable are credited to the respective accounts
to which the grants relate, on accrual basis, where there is reasonable assurance that the Company
will comply with all the necessary conditions attached to them.

e  QGrants in the nature of Subsidy which are Refundable are shown as Liabilities in the Balance Sheet
at the Reporting date.

f) Retirement Benefits:-

a) Short Term Employee Benefits:

All employee benefits payable within twelve months of rendering the service are classified as short term
benefits. Such benefits include salaries, wages, bonus, short term compensated absences, awards, ex-
gratia, performance pay etc. and the same are recognised in the period in which the employee renders the
related service.

b) Employment Benefits:

i) Provident Fund/ESIC:

The company has not exceed minimum criteria for eligibility to contribute into Defined Contribution
Plans & Defined Contribution Plans for post-employment benefit in the form.

ii) Defined Benefit Plans:
a)  Gratuity :

The Payment of Gratuity Act, 1972 is not applicable to the Company during the period under
consideration as the number of employees are less than ten during the period.

b) Leave Encashment:

The Management has decided to pay all the pending leave of the year for the year in which the same
has become payable and pending dues are cleared.

o) Valuation of Inventory : -

Inventories of the raw material, work-in-progress, finished goods, packing material, stores and spares,
components, consumables and stock in trade are carried at lower of cost and net realizable value.
However, raw material and other items held for use in production of inventories are not written down
below cost if the finished goods in which they will be incorporated are expected to be sold at or above
cost. The comparison of cost and net realizable value is made on an item by item basis.

Cost of inventories included the cost incurred in bringing the each product to its present location and
conditions are accounted as follows:



a) Raw Material: - Cost included the purchase price and other direct or indirect costs incurred to bring
the inventories into their present location and conditions. Cost is determined on First in First out basis
(FIFO).

b) Finished Goods and Work-in-Progress: - Work in progress are valued at cost which includes raw
materials and cost incurred till the stage of production of process. Finished Goods are valued at cost or
Net realizable value whichever is lower. Cost included cost of direct materials and the labor cost and a
proportion of manufacturing overhead based on the normal operating capacity, but excluding the
borrowing costs. Cost is determined on “First in First out basis (FIFO)”.

¢) Stock in Trade: - Cost included the purchase price and other direct or indirect costs incurred in
bringing the inventories to their present location and conditions. Cost is determined on “Weighted
Average Basis”.

All other inventories of stores and spares, consumables, project material at site are valued at cost. The
stock of waste or scrap is valued at net realizable value.

“Net Realizable Value” is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated cost necessary to make the sales of the products.

h) Prior Period Items:-

In F.Y. 2022-23 Depreciation was not charged to profit and loss statement by the Management to charge
the depreciation as per Schedule IT of Companies Act 2013. So, to match up with the Written Down value
of Assets as per Schedule II of Companies Act, management had passed entry as Prior Period Item in
books of account.

SrNo  Particular Amount
1 Amount of depreciation not charged in F Y 2022-23 0.55
Impact given in statement of profit and loss account 0.55

i) Revenue Recognition: -

Revenue is recognized when it is probable that economic benefit associated with the transaction flows to
the Company in ordinary course of its activities and the amount of revenue can be measured reliably,
regardless of when the payment is being made. Revenue is measured at the fair value of consideration
received or receivable, taking into the account contractually defined terms of payments, net of its returns,
trade discounts and volume rebates allowed.

Revenue includes only the gross inflows of economic benefits, including the excise duty, received and
receivable by the Company, on its own account. Amount collected on behalf of third parties such as sales
tax, value added tax and goods and service tax (GST) are excluded from the Revenue.

Sale of goods is recognized at the point of dispatch of goods to customers, sales are exclusive of Sales
tax, Vat, GST and Freight Charges if any. The revenue and expenditure are accounted on a going concern
basis.

Interest Income is Recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable i.e. on the basis of matching concept.

Dividend from investments in shares / units is recognized when the company.

As per a recent ICAI opinion, the benefit of DEPB is recognized in the year of export itself, provided no
uncertainty exists, Other items of Income are accounted as and when the right to receive arises.

Accounting for effects of changes in foreign exchange rates:-

Transactions denominated in foreign currencies are normally recorded at the exchange rate prevailing at
the time of the transactions.



Any income or expenses on account of exchange difference either on settlement or on Balance sheet
Valuation is recognized in the profit and loss account except in cases where they relate to acquisition of
fixed assets in which case they are adjusted to the carrying cost of such assets.

Foreign currency transactions accounts are given in the notes of accounts.

Commodity Hedging: - The realized gain or loss in respect of commodity hedging contracts, the principal
period of which has expired during the year, is recognized in profit and loss account. In respect of
contracts, that are outstanding as on date of Balance sheet are valued at prevailing market price and the
resultant loss, if any, is provided.

k) Borrowing Cost:-

Borrowing Cost includes the interest, commitments charges on bank borrowings, amortization of
ancillary costs incurred in connection with the arrangement of borrowings.

Borrowing costs that are directly attributable to the acquisition or construction of qualifying property,
plants and equipments are capitalized as a part of cost of that property, plants and equipments. The
amount of borrowing costs eligible for capitalization is determined in accordance with the Accounting
Standards — 16 “Borrowing Costs”. Other Borrowing Costs are recognized as expenses in the period in
which they are incurred.

In accordance with the Accounting Standard — 16, exchange differences arising from foreign currency
borrowings to the extent that they are regarded as adjustments to interest costs are recognized as
Borrowing Costs and are capitalized as a part of cost of such property, plants and equipments if they are
directly attributable to their acquisition or charged to the Standalone Statement or Profit and Loss.

1) Related Party Disclosure:-

The Disclosures of Transaction with the related parties as defined in the related parties as defined in the
Accounting Standard are given in notes of accounts.

m) Accounting for Leases :-

A lease is classified at the inception date as finance lease or an operating lease. A lease that transfers
substantially all the risk and rewards incidental to the ownership to the Company is classified as a
finance lease.

The Company as a lessee:

a) Operating Lease:- Rental payable under the operating lease are charged to the Standalone Statement
of Profit and Loss on a Straight line basis over the term of the relevant lease.

b) Finance Lease:- Finance lease are capitalized at the commencement of the lease, at the lower of the
fair value of the property or the present value of the minimum lease payments. The corresponding liability
to the lessor is included in the Balance Sheet as a finance lease obligation. Lease payments are
apportioned between finance charges and the reduction of the lease obligation so as to achieve a constant
rate of interest on the remaining balance of the liability. Finance charges are charged directly against the
income over the period of the lease.

The Company has not provided any of its assets on the basis of operating lease or finance lease to others.

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects
of transactions of a non-cash nature and any deferrals of past or future cash receipts and payments. The
cash flows from regular operating, investing and financing activities of the company are segregated.



0) Earnings Per Share :-

The Company reports the basic and diluted Earnings per Share (EPS) in accordance with Accounting
Standard 20, “Earnings per Share”. Basic EPS is computed by dividing the Net Profit or Loss attributable
to the Equity Shareholders for the year by the weighted average number of equity shares outstanding
during the year. Diluted EPS is computed by dividing the Net Profit or Loss attributable to the Equity
Shareholders for the year by the weighted average number of Equity Shares outstanding during the year
as adjusted for the effects of all potential Equity Shares, except where the results are Anti - Dilutive.

The weighted average number of Equity Shares outstanding during the period is adjusted for events such
a Bonus Issue, Bonus elements in right issue, share splits, and reverse share split (consolidation of shares)
that have changed the number of Equity Shares outstanding, without a corresponding change in
resources.

p) Taxes on Income :-

e Current Tax: -
Provision for current tax is made after taken into consideration benefits admissible under the
provisions of the Income Tax Act, 1961.

o Deferred Taxes:-

Deferred Income Tax is provided using the liability method on all temporary difference at the
balance sheet date between the tax basis of assets and liabilities and their carrying amount for
financial reporting purposes.

I.  Deferred Tax Assets are recognized for all deductible temporary differences to the extent that
it is probable that taxable profit will be available in the future against which this items can be
utilized.

II.  Deferred Tax Assets and liabilities are measured at the tax rates that are expected to apply to
the period when the assets is realized or the liability is settled, based on tax rates ( and the
tax) that have been enacted or enacted subsequent to the balance sheet date.

perations:-

During the year the company has not discontinued any of its operations.

Provisions Contingent liabilities and contingent assets:-

A provision is recognized if, as a result of a past event, the Company has a present legal obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle
the obligation. Provisions are determined by the best estimate of the outflow of economic benefits
required to settle the obligation at the reporting date. Where no reliable estimate can be made, a disclosure
is made as Contingent Liability.

A disclosure for a Contingent Liability is also made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Possible obligation that arises from the past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation is reported as Contingent Liability. In the rare cases, when a liability cannot be
measures reliable, it is classified as Contingent Liability. The Company does not recognize a Contingent
Liability but disclosed its existence in the standalone financial statements.

s) Event after Reporting Date:-



Where events occurring after the Balance Sheet date provide evidence of condition that existed at the
end of reporting period, the impact of such events is adjusted within the standalone financial statements.
Otherwise, events after the Balance Sheet date of material size or nature are only disclosed.

All the events occurring after the Balance Sheet date up to the date of the approval of the restated financial
statement of the Company by the board of directors, have been considered, disclosed and adjusted,
wherever applicable, as per the requirement of Accounting Standards.
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Liotech Industries Limited
Annexure Forming Part of Restated Financial Statements
(U27100G12020PLC114008)

REVENUE FROM OPERATIONS Anmexure 17 (Rs In Lakhs)
Far the peviod ended  For the venr ended 3isit For the veur enced For thie veur ended
Pariiculary Hlst Decemiber 2015 March 2025 st Mareh, 2024 it March 2023

Sale of Products | 5.16056] 4.067.78 849,58

Tistul b L L 4067TR L.TRG.A0 %4958

Annexrure 17.1

z For the veur ended 3191 For (he yeir entod For the year ended
it in e o March 2625 1t March 2024 $1s1 March 2023
Aist December 2015

Sale of Products
Hardware Products 5.160.56 4.067.78 2,786.30 84958

Total L (1R 4.067.78 & TR0 S0 RAER

PARTICULARS OF SALE OF PRODUCTS/SERVICES

Purncalars

Annexure 18
Far ihe period emiled  For the vear endod 35t For the year ended For the year énded
Particulars 315t PecEmber 2015 March I02S st Murch 2024 Iist March 2023

_

-41.1-I i \ (1] u %4 u %3

Annexure 19
For the venr enderd For the vear enided
i1 March 224 It March 2023

COST OF MATERIAL CONSUMED

For ihe period caded  Foy the vear ended Fist
i Decomber 2028 March 1025

Opening Stock Raw Materials 03,1 : . 612

Parthciilirs

750,82

2164
454309 A.508.93 255474 TISA0

CHANGES IN INVENTORIES OF STOCK-IN-TRADE.FININSH GOODS & WIF Annexure 20

Foar the year ended For the vear écnded

Forthe peviod snded  For the vear ended 3151
Flst March 204 a1 March 2023

A= Pecembier 2025 Klarch 2025

NetfinereaseVdecrease

EMPLOYEE BENEFITS EXPENSES

Particulirs For the period ended For the vear ended 351 For the year ended For the vear enided
st December 2025 Muorch 2025 J1st March 2024 J1sd March 2023

(EY) "':'.aianesand Wag;es 11174
99,69 63.49
-

Toinl It-rd.t -" &9 A




Liotech Industries Limited
Annexure Forming Part of Restated Financial Statements
(U27100GI2020PLCI14008)

FINANCE COST Annexure 22

For the vwoar eoded For the vear endied

For the period ended  For the vear enided 351
I : st March 2024 Fist Mearch 2023

3t Becember 2025 March 225

() Interest expense -
(i) Borrowings (net of subsidy) 12.68 271.71
b} Other borrowing costs (nel of subsid 4.46 431

17.14 202

Particulars

DEPRECIATION AND AMORTISATION Annexure 23

For the vear codeéd For the veur endéd
3t March 2024 Mhst March 2013

Fir the pemind ended  Forthe Year ended 3150
3t December 2025 March 2025

wes2l _eam] 36| 3534

Totel 15, 52 h4.54 300 5Ny

Particalirs

OTHER EXPENSES
EOr e ubrod eoled | For Chonsiis sailed M Faor the viur -enr.lnl For the vear "_'.'ﬂ[.l."l’l
Particalar THst December 2028 March 3028 3t March 2024 Jst Miirch-2023
Audit Fees g
Bank Charges .49 (.47 006 (60
Business Development Expense 4.21 236 232 1.52
|Corporate Social Responsibility Expense 4,83 = # -
Depository Fees 533 0.1% 040 “
Faciory licence fees & 0125 024 5
|Power & Fuel Charpes 715 4.76 1.94 207
GST Expense - - 5 (.45
Insurance Expense 133 1.82 22 0.63
Ipor Expense - (.99 S0 -
Interest on Income tix - 9.45 - g
150 Certification fecs - (.08 016 -
Marketing Expense 272
Office Expente - 0.37 .1 398
ROC Fees 0.0 3z 334 1.14
Transportation Charges 513 156 - i
[Registration Fees 0.0% 0.54 - -
Wehsite Development Charges - - 012 =
MisceHaneoes Expense 0.37 (.59 090 LI 4




Liotech Industries Limited
Annexure Forming Part of Restated Financial Statements
(U27100GI2020PLC114008)

PAYMENT TO AUDITORS AS:

Farticulors
Pavment to auditors
4. Statutory Audit fees

Vitad

Farticulurs

For the period ended

$lst December 2025

For the period ended
st December 2025

For the vegr ended 315t

March H2S

Far the v ended 3050

March 2428

For the vesr endid
35t March 2024

For the vear ended
J=i March 124

Annexure 24.1
For the yvear onded
Ist March 2023

Forthe vear ended
Yigt March 225

PriorPoriod Adjusamens | - | ] [

|1'll:.‘|!

DEFERRED TAX ASSET/LIABILITIY

Particulars

WV as per book

WDV as per IT

Time Difference

Brought forward Unabsorbed Loss &
Depreciation

Total

As per B/S (Liability/{ Asset))

Yransfer 0¥ & L A (Lossi{ Profity)

For the perind cnded
Hst December 2025

O6E.RS
4318
2567

For the venr endeld 3t
Muarch 2025

660.11
Hdd.68
15.63

15.63
393

For the vear endod
Jist Maroh 2624

40383
400.14
T4

3.74
0.94

.55

Axoat 3hst March 2023

(93
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Anmexure 151

Ear aliv prrripa o Tim it vear ended
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For the Period conded

For the sear ended

eljustments for
Fint Vav'ch 201X

Jist D oinbwr 2025

et profitiLoss) afler Tax as per Audited Profit & Loss
Pl 54882 410.65
|Adiustments for;

E fect of Changes of depreciation P 3
Income Tax Provision 034 |- 1.8%
“hange in Cost of material consuned 5 5
‘hange in Value of stock - .

wor Priod Adjustments = &
[Short / Excess Provison Wnillen of = e
Dheferred Tax Lighility £ Asset Adj

St Pl (o) Afier Tax o Restaicd Ad16.39

Reconciliation of Restated rve & H

Faor the vear eoded
Jisl March 2025

Fuer the Peviod ended

Ldysimiends For
! 30t Deermber 025

Fow the year ended

s Murel 2024

2730

3.40

7.00

4378
(43.78)

.70

Y |

¥ e Ul v Bt
Absr Sarch, 2024

Annexure 26

For the year endol
Abst- Mgy 2023

3542

(13.26)|
10.70
1542

(1572}
050
0.0

145

e the voar endid
A5t Miwrehy 2623

1.3%

156

1.293.48 T44.64

0.1
J5.64

Depreciation and Amortization Expense:

The Company has mapproprately caloutated depreciation by taking usefil Life as per Schedule 1 of the Companies Act, 2013 which

has now been restated

Income Tax Provision

There is ditference m taxation as per awdited books and restated books as the taxation provision 15 calculated on restated profits.

Deferred Tax Liability! Asset Adjustment

In Audited Financial Statements, there was mistake in calowlatmg Defermed Tax AssevLiability which is rectified in Restated Financial Statements.

Adjustement in Cost of Material Consamed and Change in Value of Stock

There was & difference in the bifircation of vahee of stock and cost of material consumed as per andited books of accounts and it been rectified

Prior Priod Adjustmeots

There is difference in writien down value &5 per audited books and restated books as the wrinen down amount is calculated on restated profits.

Short / Excess Provison Written ofl
The Short Provison is oomected as there was diffcrence in the andited financials sialements

Te Give Explanatory Notes regarding Adjusiments

Appropriate adjustments lave been made i the restated financial statements, wherever required by reclassification of the comresponding items of
inGome, expenses, assets and liabilites, in order w0 bring them in line with the groupings as per the audited Snancials of (e company for all the
wears and the requirements of the seurities and Exchange board of Indis { lssoe of Capital and Disclosure Requirement ) Regalations 2018,

[hee 1o changes in accountmg policics and other adjustments as stated above, the Company has recalulated the Income-ties provision
and MAT Credit Entitlement and Set-off thereol at the rate of nomal Tax rate applicable ot the end of relevant vear and accordingly,

ther resdjusted amounts have been provided m Tax Sheler,




Belated Paoty Transaction Anmexure 27

i) Names of related partics and description of relaiimaship with the company
A) Key Maragenal Personiel and iheir Relatives

o Hitesh b Bhina Maraging Dircctor
b Hetad H . Bhuva Directior
lc. Pushpaben M Bhava Relative of Director
d. Femina V., Bhuea CFO
. Pooja Jzin CS
Redative of Director/ KMP's
Ay V M Bhuva & Associates Promoter entities
hideeraben M Bhuva Relative of KMP
Remumerntion
Hitesh M. Bhuva .00 12.00 10,36 1.5
Hetal H . Bhiva 7.20 9.00 6.8
Mceraben M Bhurva - - 7.04 2
Pushpaben M Bhana - - 7.2 250
Salary
Fermna V. Bl .45 7.0 1.80 -
Ponja Jain 1.89 1.75 =
Loan Given
W M Bhuva & Assocuics - 14 5316 B33
Femina Bhuva - 525
Hetal H Bhuva - a5
Hitesh M. Bhuna - 574
Loan Repaid
WM Bhiva & Associases - 14 5316 TT.46
Femins Bhova B 525
Hegal H. Bhuva - 357
Hitesh M, Bhuva - )
Borrowings Taken
Hilesh M. Blwva 14.52 150000
Borrowings Repaid
Hitesh M. Blnna 14667 17.85

| Figures shown above are exclusive of GST & TDS

Borrowings
Hitesh M. Bhuva - 13215

Laoans & Advamees
WM Bhuva & Associdies - - . 1RY

Hitesh M. Bhava . - 2.50 -
Hetal H .Bhuvi - = 225 =

Salary Payabic
Flitesh M Bruva 216 2 B E
Hesal H .Bhuva 162 - - -
Feming Bhiva 105 = 2




Fose the Tovaoil Ve Alie, biriii Fie e v
Foir the venr eaded
[LETT T obed s cudod sl 3
FLse Mupeh, 205
Manch 0I5 Sharoh 024
Resated PAT as per P& Accouns S48.84 41639 292,61 341
Weighied Avernge Number of Equity Shanes a1 the end of the
iarariid EREINE L] R REECET IR08 2% 12,68 403
o, af equity shares at the end of the yearperiod 000 00K 30 ) EN R 200,000
o Wiarth 159348 1044 64 A28 25 23565
EBITA RIRE3 636,21 445 1N &T.33
ERITA { Margin %) 16.2504] 16.13% 15.08%) 102 8%
mmings Fer Share
asic & Dalited EPS 18.2% 1388 10.42 27
[Retarm om Mol Wordh {% ) e 20 88% 46 589 (EREL
Asset Valoe Per Share (Hsh 342 34 K2 22,37 1858
e Value per Equity share {Rs ) (LR 110,60 10,64 TikARE

Mol
1. Reatios have heen calcalated as below

Bage and Delwed Eamings: Per Share (EPS) (R )
Rt om Met Worth (%)

Pet Aseet Valoe per equity share (R |

Regaicd Profit after Tax avaikable b gquity Sharebobders

Weighted Average Mumber of Eguity Shares ar the end of the yesr |/ period

Restated Profit afier Tax available o equity Sharcholders

Heaated MNel Worth of Equaty Sharcholders

Restutied Mot Worth of Equity Sharchalders

Mhevher of Eguety Shares ontstanchig s theend of the vear [/ peniod




Stabvaeent of Tax Sheliers

Mariiculars

Profit before taca per books (A)

Memmal Corporate Tax Rate (%5)

Mommal Comporne T Rate (Cther Souree %6
MIAT Rates

T of nottonal rate of profis

Adjustments @

Permanent 1RiTerences| B)

Experses dicallowed Tncome disallowed wnder Giacoume]
Tax Act. 1961

e 1ax Waiien off

| Toal Fermanent Differences| H)

it from Onleer Souross

[ brscames from Cagpital i

Totud Income considered separately ()
Viming Differences (V)

Dhfferenice.  between  imx  depreciabion  and  book]
deprecistion

Drepraciation as per P & L A

Ereprecianion s per Incomes 1o

Ervisallowance ws 438

Tosal Timing Differcnces ()

Mk Adjustmean = B+01)

Tax capemse | (zaving) therenn

|Prodin { Loss) O Sale of investment

Laaig Terns Capital Gain (F)

trierest of Fived Depaosits

Tmerest on Income . Refumd

Irterest on ofhers

Tncomve Trom Diber Seerces (G)

L of P.Y. Brought Forward & Adjustedi 11}
Hrght Forvward Busniess Loss

Hrcaghil Fiorward Capital Casin boss

Femaght Forwnnd Depreciateon

DGroaght Fooward MAT Credit

Table IncomeEoss) | A+EHFHG)

Tanalrbe Imncome | Loss | as per MAT
Disallowance i per VAT

T o per MAT
Basic Tax
surcharge

Eadu cess

Tan s per Normal Calenlation
Basic Tax

Surcharge

Fabu s

MAT Credin Ueed

Imeome Tax s reiamedieompiaied
Imiurest Payabibe

Tax pand s per normal or MAT

Anpexare 29
For the e cadl Vo gbr ¥ o ppdeik 31w For thisyear codbed 3w Eor e vear endbed st
S8l Decenivhed TS Slapch 21125 March 2824 Miaireh Bu3d
73341 Se0.1R 3TE.H9 R
251 5.1 2507 151
2517 o P e Fal
1.0 0.0 0.7 QNP
184 55 140 543 5 346 11.2%8
G445 5100
= 945 .00
(18:08) (084 (5 TR)
-1%.08 -84 LTS
[RLLRLL [R5 [Ty 308
132 4.8 535 ERE
| EE42 .73 algT kol i3
{18,108 {11.5%) (141} ey
LR {2.43} (261 Jas
(2.54) {6l (b y .78
: = < 0.0
- 1
18.08 084 AT
1805 nH4 73 -
& £ 115
5 . L1
72332 5942 ATLIS 46,77
734N SE01E ATH S 4483
18204 14480 9507 17n
1539 13 1507 =N L] 1029
(E81} fedet | 831 -
70 542 366 041
15204 140,80 95,07 1m
Momal Woeeal Tecwmral Iooemeal




Capitalisation Statement as at 31st December 2025 Annexure
Puosi Issue

Borrowings

Shiort term deb (A) 386,11 (*)
Long Term Debt (B) 94 04 *)
Total debts (L) 481.04 -
Shareholders® funds

Equity share capital 300,00 *3
Reserve and surplus - as restated 1,293.48 *)
Total shareholders” funds 1.593.48 -
Long term debt / shareholders funds 0.06 *}
Total debt / shareholders Funds 0.30 (*}
me:

1. The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at
December 31, 2025,




Batio Anabysis Annexure 31

e elunog T e Cldipde fedenis e cliinge lram

N raior Pyemvomimisor A=Doe=28  MeMa=I5 0 3-8 30Mnesld Aret 31,2025 Mrch 352024000 Muarch 31, 2025 o
e Bree 3%, 2028 March) 38, 2025 March 37,2024

Curreni rativ Current Assets Current Labilites i 17 ; : KT 1T
Dhebst- Eguity Ratio Total Dbt Shareholder’s Equity (.30 (5400 1156 059 25.35% 28514 ER0ED
; . i S i v e 14 3 438 429 7151% 40.02% 771148
Deb Service Coverage rtio |Earnings for debt service IPrincitial Regavwmsnts a0l B63 I gl ; L i
Met Profits afler taxes — i
; 4 67.74 20.54% 1542 26.51% 213 55%
Return on Equity ratio® Frefirence Divi Average Shureholder’s Eguity 161% 49 T8% Td% o)
Net Capital Turnover Rafio® Revenue from operations | Working capital 7.11 786 54 719 9.52% -1 19% 5519
Net Profit ratie Met Prodit Revenue from operations 10.64%% 10 24% 160.50% 4 (i) -3 505 2.53% 134 43%
g ; Earnings before interest | Tangible Wet Worth + Tetal . 1% 76 10.28% 253 1841079
Return on Capital Employed™ P Debt + Delerred Tax Liability 35.90% A% 39 10% 3 ; e ¥ 3
Motes ;

Percentige Change from 31st March 2022 10 315t March 2023

Particalar Reasons
. Due wo inerease o base of current isabilivies Which Effects Ratio Megetovely despite

ivent i IMCrease N current assets

Debt- Equitv Ratio Dhue o mcrease in sharcholders fund on account of profit carned by the company durng the
stub period more than the increase 10 Short Term Debits as avamled fresh cash credit, Which

Debt Service Coverage ratio® Due 10 Earnings foe debt service increased more than interest and lease payments plus
principal repayments.

Return on Bquity ratio® D 2o Increase il profits after faxes and preference dividends had a bigger impact than
averdge shareholders equily

et Capital Turnover Ratio® Due w [ecrease in revenue from operations had a bigger impact than working capatal

et Profie ratio P 10 Met profit increased more than revensee from operations.

Reetumn on Capital Employed® Dhie: 1o Imcresase in earnings before interest and taxes had a bigger impact than tangible net
worth, tobul deby, and deferred fux Liability




Percentage Change from 31st March 2023 1o 3st March 2024

Particular Heasons
Current ratio Dhue o [ncrease in currend liabilities had 2 bagger impect than the terease in current asseds,
Dehit- Equaty Rato Dug o Decrease i Short Term Debts as Repayment of Loan, Which Effects Rano

Dbt Serviee Coverage rabio®

Due v Earmings for debi service increased more than inferest and lease payviments plus
priveipil reprymenls.

Return on Eguity ratio®

Due o Increase monet profits atter taces and preference dividends had a bigger impact than
averege shareholder's equity

et Capital Turmover Ratio*

Due to Dieerease in revenue from operarions had = bizser impact than working capital.

et Profit ratio

Due to: Met profit increassd more than revenue Fom operations

Fegumn on Capital Emplosyed*

D bo Inerease in eamings before interest and taves hed a bigger impact than tangible ret
worth, total debt, and deferced tax liabalizy

Percentage Change from 3151 March 2024 o 305t March 25

Particular Ressons

urrent eats D to Improved liguidity due toa proportionally lagser increase in cument assets

Deht- Equity Raso Diue to Decreased leveragne ae the compary relies less on debd Ginancing relative [ eguity
Dielt Service Coverage ratin® D vy Redduced deda obligatiens refutive o earmings.

Retum on Equity mtio* Mue to Increase in net profits afber toxes amnd preference dividends had a bigges impact than

average shareholder's equity

Met Capatal Turnover Ratio®

Due to Inereass in revenue from operations had & bigger impact than working capital,

Met Profit ratio

Due to Met profit mereassd more than reverue from operatons.

Retum on Capital Employed*

e to Inerease in garmings before interest and taxes had & bigger impact than tangshle net
warth, todal debt, and defierred tax liahility.

Pereentage Change from 315t March 2025 to J0th December 25

Particular Reazons

The Stubs period compeizes of 9 moaths and the same s not comparable with previous
Current ratsn :

perind
Debt- Equity Ratwo The Stubs peried comprizes of 9 months and the same s nol comparable with previous
Dbl Servace Coverage ratin® "The Stube perrsd comprizes of @ moaths and the same s ool comparable with previous

period

[Retam on Ecpnty ratio®

"The Stube peried comprises of 9 months and the same 15 not comparable with previogs
preriod

et Capital Turnover Ratio® The Stube period comprizes of 9 months and the same 15 not comparable with previous
ek Prodit ratiy The Stubs period competies of 2 months and the same 18 not comparable with previous
Return on Ciapital Emploved® The Stabs persod comprises of 9 months and the same is niod comparable with previous

period
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