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INDEPENDENT AUDITOR'S REPORT 

TO MEMBERS OF 
LIOTECH INDUSTRIES LIMITED 

Report on the Accounting Standards Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of financial statements of 
LIOTECH INDUSTRIES LIMITED ("the Company"), which comprise the Balance Sheet as at 31st 
March 2024, the Statement of Profit and Loss and Cash Flow Statement for the year then ended, 
and a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the afo resaid financial statements give the information required by the Companies Act, 2013 
(the 'Act') in the manner so required and give a true and fair view in conformity with the 
accounting standards prescribed under section 133 of the Act and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31st March 2024, and its 
profit and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters . 

There are no Key Audit Matters Reportable as per SA 701 issued by ICAI. 
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Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Management Discussion and 
Analysis, Board's Report including Annexure to Board's Report, but does not include the 
financial statements and our auditor's report thereon. These reports are expected to be made 
available to us after the date of our auditor's report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information identified above when it becomes available and, in doing so, consider whether the 
other information is materially inconsistent with the financial statements or our knowledge 
obtained in the audit, or otherwise appears to be materially misstated. 

When we read the other information included in the above reports, if we conclude that there is 
material misstatement therein, we are required to communicate the matter to those charged 
with governance and determine the actions under the applicable laws and regulations. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these standalone these financial statements that give a 
true and fair view of the financial position, financial performance and cash flows of the Company 
in accordance with the accounting principles generally accepted in India including accounting 
standards referred to in section 133 of the Act, as applicable. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 
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Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements, or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause ·the Company to cease to 
continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the financial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the standalone financial 
statements of the current period and are therefore the key audit matters. We describe 
these matters in our auditor's report unless law or regulation· precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so 
would reasonably be expected to outweigh the public interest benefits of such 
communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor 's Report) Order, 2020 ("the Order") issued by the 
Central Government of India in terms of section 143(11) of the Act, we give in "Annexure 
A", a statement on the matter specified in the paragraph 3 and 4 of the Order. 

2. As required under provisions of section 143(3) of the Companies Act, 2013, we report 
that: 

a. We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit; 

b. In our opinion, proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books; 
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c. The Balance Sheet and Statement of Profit and Loss including Statement of Cash 
Flow dealt with this report are in agreement with the books of account; 

d. In our opinion, the aforesaid Financial Statement comply with the Accounting 
Standards specified under Section 133 of Act, read with relevant rule issued there 

under. 

e. On the basis of written representations received from the directors as on March 
31, 2024, taken on record by the Board of Directors, none of the directors is 

disqualified as on March 31, 2024, from being appointed as a director in terms of 

section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial 
reporting of the company and operating effectiveness of such controls, referred to 
our separate report in "Annexure B". 

g. With respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the 
explanations given to us, the remuneration paid by the Company to its 
directors during the year is in accordance with the provisions of section 197 of 
the Act. 

h. With respect to other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion 

and to the best of our knowledge and belief and according to the information and 
explanations given to us: 

(a) The Company has disclosed the impact of pending litigations as at 31 March 
2024 on its financial position in its standalone financial statements - Refer 
Note (vii) of Annexure - A to the standalone financial statements 
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(b) The Company did not have any long-term and derivative contracts as at March 

31, 2024. 

(c) There has been no delay in transferring amounts, required to be transferred, 
the Investor Education and Protection Fund by the Company during the year 
ended March 31, 2024. 

(d) The management has; 

(i) represented that, to the best of its knowledge and belief, no funds have 
been advanced or loaned or invested ( either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in 
any other persons or entities, including foreign entities ("Intermediaries") , 
with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall: 

• directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever ("Ultimate Beneficiaries") by 
or on behalf of the Company or 

• Provide any guarantee, security or the like to or on behalf of the 
Ultimate Beneficiaries. 

(ii ) represented, that, to the best of its knowledge and belief, no funds have 
been received by the Company from any persons or entities, including 
fo reign entities ("Funding Parties"), with the understanding, whether 
recorded in writing or otherwise, that the Company shall: 

• directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever ("Ultimate Beneficiaries") by 
or on behalf of the Funding Party or 

• provide any guarantee, security or the like from or on behalf of the 
Ultimate Beneficiaries; and 

(iii) Based on such audit procedures as considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to 
believe that the representations under sub-clause ( d) (i) and ( d) (ii) not contain 
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(e) The company has not neither declared nor paid any dividend during the year 
under Section 12 3 of the Act. 

(f) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 

books of account using accounting software which has a feature of recording 
audit trail (edit log) facility is applicable with effect from April 1, 2023 to the 

Company and its subsidiaries, which are companies incorporated in India, and 
accordingly, The Company has used accounting software 'Miracle Accounting' 
for maintaining its books of account which has a feature of recording audit trail 

facility and the same has been operated throughout the period for all 
transactions recorded in the software and the audit trail feature has not been 

tampered with and the audit trail has been preserved by the Company as per 
the statutory requirements for record retention. 

For BB Gusani & Associates, 
Chartered Accountants 

Place: Jamnagar 
Date:15-07-2024 
UDIN: 24120710BJZWGB3562 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT ON THE 
FINANCIAL STATEMENT OF LIOTECH INPUSTRIES LIMITEDFOR THE YEAR 
ENDED 31ST MARCH, 2024. 

In terms of the information and explanations given to us and the books and records examined 
by us in the normal course of audit and to the best of our knowledge and belief, we state as 
under: 

(i) Property, Plant & Equipment and Intangible Assets: 

a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment and relevant 
details of right-of-use assets . 

b) The Company has maintained proper records showing full particulars of 
intangible assets. 

c) Property, Plant and Equipment have been physically verified by the management 
at reasonable intervals; any material discrepancies were noticed on such 
verification and if so, the same have been properly dealt with in the books of 
account. 

' 
d) According to the information and explanation given to us the title deeds of all the 

immovable properties. (Other than properties where the Company is the lessee 
and the lease agreements are duly executed in favour of the lessee) disclosed in 
the financial statements are held in the name of the company. 

e) The Company has not revalued any of its Property, Plant and Equipment 
(including right-of-use assets) and intangible assets during the year. 

f) No proceedings have been initiated during the year or are pending against the 
Company as at March 31, 2023 for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
thereunder. 

(ii) Inventory and working capital: 

a) The stock of inventory has been physically verified during the year by the 
Management at reasonable intervals, except stock lying with third parties. 
Confirmations of such stocks with third parties have been obtained by the 
Company in most of the cases. No discrepancies were noticed on verification 

between the physical stocks and the book records that were 10% or more in the 
aggregate for each class of inventory. 

- .. 
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b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not been sanctioned 
working capital limits in excess of five crore rupees, in aggregate, from banks on 
the basis of security of current assets . 

(iii) Investments, any guarantee or security or advances or loans given: 

a) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has made any 
investments, provided guarantee or security or granted any advances in the nature 
of loans, secured or unsecured, to companies, firms, limited liability partnerships 
or any other parties during the year. 

1. The Company has provided any loans or advances in the nature of loans or 
stood guarantee or provided security to any other entity during the year. 

a. Based on audit procedure carried on by us and as per the information and 
explanation given to us, the company has not granted any loans to 
subsidiaries, 

b. Based on audit procedure carried on by us and as per the information and 
explanation given to us, the company has granted loans to a party other 
than subsidiaries : 

Particulars Amount (Rs in lakhs) 

Gross Amount outstanding 21.05 

Gross Amount given during the year 9.75 

2. In our opinion, the investments made, guarantees provided, security given and 
the terms and conditions of the grant of all loans and advances in the nature of 
loans and guarantees provided are not prejudicial to the company's interest; 

3. In respect of loans granted by the Company, the schedule of repayment of 
principal and payment of interest has been stipulated and the repayments of 
principal amounts and receipts of interest have generally been regular as per 
stipulation. 

4. In respect of loans granted by the Company, there is no overdue amount 
remaining outstanding as at the balance sheet date. 

5. No loan granted by the Company which has fallen due during the year, has 
been renewed or extended or fresh loans granted to settle the overdue of 
existing loans given to the same partie.s,. __ 
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6. According to the information and explanations given to us and on the basis of our 
examination of the records, During the year The Company has granted a loans or advances 
in the nature of loans either repayable on demand or without specifying any terms or 
period of repayment during the year as shown in Clause 3(iii)(1)(b). 

(iv) Loan to directors: 

a) According to the information and explanation given to us during the year company has 
made the advance payment of remuneration to director and such transactions are 
falling under the definition of transaction under section 185 and company has made 
passed the proper resolution the details of such transaction are mention below: 

Name of director Amount given Nature of transaction 

HETAL HITESH BHUVA 2,25,000 Directors Remuneration 

HITESHBHAI MANSUKHBHAI 2,50,000 Director Remuneration 
BHUVA 

Total 4,75,000 

(v) Deposits: 

a) The company has not accepted any deposits from the public within the meaning of 
sections 73 to 76 or any relevant provisions of the 2013 act and the rules framed there 
under to the extent notified. 

(vi) Maintenance of Cost Records: 

a) According to the information and explanations given to us, the Central Government has 
not prescribed the maintenance of cost records under Section 148(1) of the Companies 
Act, 2013 for the products manufactured by it (and/ or services provided by it). 
Accordingly, clause 3 ( vi) of the Order is not applicable 

(vii) Statutory Dues: 

a) The company is regular in depositing with appropriate authorities undisputed 
statutory dues including Provident Fund, Employees' State Insurance, Income Tax, 
Duty of Customs, GST, Cess and any other statutory dues applicable to it. According to 
the information and explanations given to us, no undisputed amounts payable in 
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respect of income tax, sales tax, customs duty, excise duty and cess were in arrears, as 
at 31/03/24 for a period of more than six months from the date they became payable. 

b) Accardi ng to the information and explanations given to us, there are no dues of sales 
tax, income tax, custom duty, wealth tax, GST, excise duty and cess which have not 
been deposited on account of any dispute. 

( viii) Disclosure of Undisclosed Transactions: 

a) There According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not surrendered 
or disclosed any transactions, previously unrecorded as income in the books of 
account, in the tax assessments under the Income-tax Act, 1961 as income during 
the year. 

(ix) Loans or Other Borrowings: 

a) Based on our audit procedures and according to the information and explanations 
given to us, The Company has not defaulted in repayment of loans or other 
borrowings or in the payment of interest thereon to any lender. 

b) The Company has not been declared willful defaulter by any bank or financial 
institution or government or any government authority. 

c) According to the information and explanations given to us, term loans were applied 
for the purpose for which the loans were obtained. 

d) On an overall examination of the financial statements of the Company, funds raised 
on short-term basis have, prima facie, not been used during the year for long-term 
purposes by the Company. 

e) On an overall examination of the financial statements of the Company, the Company 
has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries. 

t) The Company has not raised any loans during the year on the pledge of securities 
held in its subsidiaries, joint ventures or associate companies. 
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a) The Company has not raised moneys by way of initial public offer or further public 
offer (including debt instruments) during the year and hence reporting under 
clause 3(x)(a) of the Order is not applicable. 

b) During the year, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and 
hence reporting under clause 3(x)(b) of the Order is not applicable. 

(xi) Fraud: 

a) During the course of our examination of the books and records of the company, 
carried out in accordance with the generally accepted auditing practices in India, 
and according to the information and explanations given to us, we have neither 
come across any instance of fraud by the company or no fraud by the Company 
and no material fraud on the Company has been noticed or reported during the 
year. 

b) No report under sub-section (12) of section 143 of the Companies Act has been 
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government, during the year and upto 
the date of this report. 

c) We have taken into consideration the whistle blower complaints received by the 
Company during the year (and upto the date of this report), while determining 
the nature, timing and extent of our audit procedures. 

(xii) Nidhi Company: 

a) The Company is not a Nidhi Company and hence reporting under Para 3 of 
clause (xii) of the Order is not applicable. 

(xiii) Related Party Transactions: 

a) In our opinion, the Company is in compliance with Section 177 and 188 of the 
Companies Act, 2013 with respect to applicable transactions with the related 
parties and the details of related party transactions have been disclosed in the 
standalone financial statements as required by the applicable accounting 
standards. 
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a) In our opinion and based on our examination, the company does not have an 
internal audit system commensurate with the size and nature of its business and 
is not required to have an internal audit system as per the provisions of section 
138 of the Companies Act,2013. 

b) Since the company is not required to have the internal audit system hence the 
clause 3(xiv) (b) is not applicable to the company. 

(xv) Non-cash Transactions: 

a) According to the information and explanations given to us and based on our 
examination of the records of the company, the company has not entered into 
any non-cash transactions with directors or persons connected with him. 
Accordingly, paragraph 3(xv) of the Order is not applicable. 

(xvi) Registration under section 45-IA of RBI Act, 1934: 

a) In our opinion, the Company is not required to be registered under section 45-IA 
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), 
(b) and ( c) of the Order is not applicable. 

b) In our opinion, there is no core investment company within the Group (as 
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and 
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable. 

(xvii) Cash losses: 

a) The Company has not incurred cash losses during the financial year covered by 
our audit and the immediately preceding financial year. 

(xviii) Resignation of statutory auditors: 

(a) The pervious statutory auditor of the company has been resigned during the year 
and the pervious auditor has not raised any objection or concerns raised by the 
outgoing auditor. 

(xix) Material uncertainty on meeting liabilities: 

a) 
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Directors and Management plans and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which causes us to 
believe that any material uncertainty exists as on the date of the audit report indicating 
that Company is not capable of meeting its liabilities existing at the date of balance sheet 
as and when they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the Company. We 
further state that our reporting is based on the facts up to the date of the audit report 
and we neither give any guarantee nor any assurance that all liabilities falling due 
within a period of one year from the balance sheet date, will get discharged by the 
Company as and when they fall due. 

(xx) Compliance of CSR: 

a) According to the information and explanations given to us and based on our 
examination of the records of the company, the company has not required to 
spent amount towards Corporate Social Responsibility (CSR) as per the section 
135 of companies' act, 2013, reporting under clause 3(xx)(a) of the Order is not 
applicable for the year. 

(xi) Qualifications Reporting In Group Companies: 

a) In our opinion and according to the information and explanations given to us, 
company does not have any subsidiaries, associates or joint ventures, so 
reporting under clause 3(xxi) of the Order is not applicable for the year. 

Place: Jamnagar 
Date:15-07-2024 
UDIN: 24120710BJZWGB3562 
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ANNEXURE "B'' TO THE INDEPENDENT AUDITOR'S REPORT ON THE 
FINANCIAL STATEMENT OF LIOTECH INDUSTRIES LIMITEDFOR THE YEAR 

ENDED 31ST MARCH, 2024. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 ('the Act') 

We have audited the internal financial controls over financial reporting of LIOTECH 
INDUSTRIES LIMITED ('the Company') as of 31st March, 2024 in conjunction with our audit of 
the Accounting Standards financial statements of the Company for the year ended on that date. 

Opinion 

We have audited the internal financial control with reference to financial statement of LIOTECH 
INDUSTRIES LIMITED ('The Company") as of 31st March 2024 in conjunction with our audit of 
the financial statement of the company at and for the year ended on that date. 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2024, based on the criteria for internal financial control over 
financial reporting established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the ICAI. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting (the 'Guidance Note') issued by 
the Institute of Chartered Accountants of India (the 'ICAI'). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 
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Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note and the Standards on Auditing, issued by the ICAI and deemed to be prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 
the ICAI. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained 
and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk The procedures selected depend on the auditor's judgment, including 
the assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 

Meaning oflnternal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that: 

a. pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 

b. provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and 

c. Provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 
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Inherent Limitations oflnternal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

For BB Gusani & Associates, 
Chartered Accountants 

Place: Jamnagar 
Date:15-07-2024 
UDIN: 24120710BJZWGB3562 
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LIOTECH INDUSTRIES LTD 
SHAPAR SR. NO. 269 P 2, NEW SR. NO. 464, PLOT O 21, KOTDASANAGAN l, SHAPAR, Rajkot, Gujarat, 

India, 360024 
(U27100GJ2020PLC114008) 

BALANCE SHEET AS AT 31ST MARCH 2024 

P 
, 

1 
,. ... As at 31st l\larch As at 31st March 

arhcu ars note no 
2024 2023 

I. EQUITY AND LIABILIT[ES 

I Shareholders' funds 
(a) Share capital 2 300.00 200.00 
(b) Reserves and surplus 3 332.30 36.55 

2 on-current liabilities 
(a) Long-term borrowings 4 197.44 
(b) Deferred tax liabi lities (Net) 
(c) Long-term Provisions 

3 C urrent liabilities 
(a) Short-term borrowings 5 157.47 138.38 
(b) Trade payables 

Total outstanding dues of micro enterpri ses 

and small enterprises 293.59 
Total outstanding dues of creditors other 
than micro enterprises and small enterprises 

6 33.94 16.24 
(c) Other current I iabi lities 7 1.34 0.00 
(d) Short-term provisions 8 102.57 0.62 

TOTAL 1,418.65 391.79 

a. ASSETS 

I Non-c urrent assets 
(a) Property, Plant and Equipments 

( i) Tangible assets 
(ii) Intangible Assets 

(iii ) Capi tal Work in Progress 
Total 

(b) Non Current Investments 
(c) Long-term loans and advances 
(d) Other Non Current Assets 
(e) Deferred Tax Assets 

2 Current assets 
(a) Current Investments 
(b) Inventories 
(c) Trade receivables 
(d) Cash and cash eq ui val ents 
(e) Short-term loans and advances 
(f) Other Current Assets 

Accounting Policies & Notes on Accounts 

p;i 
Bl\argav B. 

FRN No. 0140785W 
Place : Jamnagar 
Date : I 5-07-2024 
UDIN: 24120710BJZWGB3562 

9 402.44 219.06 

402.44 219.06 

23 5.03 0.58 

10 20.66 
II 436. 15 85.62 
12 486.29 65.55 
13 4.25 1.57 
14 63 .83 19.40 



LIOTECH INDUSTRIES LTD 
SHAPAR SR. NO. 269 P 2, NEW SR. NO. 464, PLOT NO 21 , KOTDASANAGANI, SHAPAR, Rajkot, Gujarat, 

India, 360024 

(U27100GJ2020PLC114008) 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST, MARCH 20i4 

Particulars Note :\o For the yeur emled For the yeur ended 
31st March 2024 3 I st J\Jarch 2023 

I. Revenue from operations 

II. Other income 

III. Total Income (I + LI) 

JV. Expenses: 
Puchases of Stock-In-Trade 
Cost of Sale ofSerivces 
Changes in inventories of Stock-in-Trade 

Employee benefits expense 

Finance costs 

Depreciation and amortization expense 

Other expenses 

Total expenses 

V. Profit before prior period adjuestment (Ill-IV) 

Prior Period Adjustment 

Profit After prior period adjuestment (Ill-IV) 

VI Tax expense: 

( I) Current tax 

(2) Deferred tax 

(3)MA T Credit Entitlement 

VII Profit (Loss) for the period (V-VI) 

VIII Earnings per equity share: 

(! ) Basic (Adjusted) 

(2) Diluted (Adjusted) 

Accounting Policies & Notes on Accounts 

As per our Report on Even date attached 

FRN No. 0140785W 

P lace : Jamnagar 
Date: 15-07-2024 

UDIN: 24120710BJZWGB3562 

15 2,786.30 849.58 

16 0.73 

2,787.03 849.58 

17 2,578.52 750.82 

18 (350.53) (44. 17) 

19 94.89 40.08 

20 9.63 19.22 

21 56.76 33.22 

22 22.89 15.52 

2,412.16 814.69 

. 374.87 34.89 

5.40 

369.47 

102.07 

(5 .61) (0.53) 

273.01 35.42 

9.08 1.77 

9.08 1.77 



LIOTECH INDUSTRIES LTD 
SHAPAR SR. NO. 269 P 2, NEW SR. NO. 464, PLOT NO 21 , KOTDASANAGA I, SHAPAR, Rajkot, Guja rat, lndia, 

360024 
(U2 71 OOGJ2020PLC 11 4008) 

Sta tement of cash flow fo r the yea r ended 31st March 2024 
(Rs. In Lakhs) 

Particulars For the ~·ear ended 31st March 2024 For the ~·ear ended 31st i\lnrch 2023 

Cash flow from O (!eratini: Activities 

Net Profit Before tax as pe r Statement of Profit & 
Loss 374.87 34.89 

Adjustments for : 

Depreciation & Amortisation Exp. 56.76 33.22 

Interest Income (0.73) 

Finance Cost 9.63 65.66 19.22 52 .44 

Prior Period Adjustment 5.40 

Operating Profi t before working capital changes 440.52 87.33 

Changes in Wo rking C apita l 

Dec/(lnc) Trade receivable (420.74) 36.37 

Dec/(lnc) Other Loans and advances 

receivable ( 44.43) 24.29 

Inventories (3 16.29) (44 .17) 

Dec/{lnc) Other Current Assets 

lnc/(Dec)Trade Payables 311.29 (208.87) 

lnc/(Dec) Other Current Liabilites 12.97 

lnc/(Dec) Short tenn Provisions 101.95 0.52 

(355.25) ( 19 1.86) 

et Cash Flo>r from O peration 85.27 (104.53) 

Less : Income Tax paid 102.07 

et Cash Flow fro m O perating Activities (A) (16.79) (104.53) 

Cash flow from invest ini: Activities 

Purchase ofFixed Assets (223 .11) 

Sal e ofFixed Assets 0.06 

Profit on Sale of Investment 

Movement in Loans & Advances (44.43) 

Purchase/Sale of Investment (20.66) 

Interest Income 0.73 

(287.41) 
Net Cash Flow from Invest ing Activities (B) (287.41) 

Cash Flow From Financini: Activities 

Proceeds From long Tenn Borrowing (Net) 197.44 ( 162.31) 

Short Term Borrowing (Net) 19.09 126.49 

Interest Paid (9.63) (19.22) 

Issue of Shares 100.00 306.90 100.00 44.96 

'et Cash Flow from Financin g Activi ties (C) 306.90 44.96 

et (Decrease)/ Increase in C ash & Cash 

Equivalents(A+ B+C) 2.71 (59.57) 

Opening Cash & Cash Equi val en ts 1.53 61.10 

Cash and cash equivalents at the end of the period 4.25 1.53 
Cash And Cash Equivalents Comprise : 

Cash 4.25 1.53 
Bank Balance : 

Current Account 

Deposit Account 
Total 

~ -

Proprieto r 

M. No. 120710 

FR No. 0140785W 

Place : Jamnagar 

Da te : 15-07-2024 
UD! : 24 1207 10BJZWGB3562 



LIOTECH INDUSTRIES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Year ended on 31st March 2024 

Note: - 1 Significant accounting policies: 

1.0 Corporate Information 

Liotech Industries Limited is a Limited Company, incorporated under the provisions of 
Companies Act, 2013 and having CIN: U27100GJ2020PLC114008. The Company is mainly 
engaged in the manufacturing and trading all types of door Al drops, window hinges, Butt 
hinges, pin hinges and all types of door locks and all type of fastenings to doors and window. 
The Registered office of the Company is situated at Shapar Sr. No. 269 P 2, New Sr. No. 464, 
Plot No 21, Kotdasanagani, Shapar, Rajkot, Gujarat, India, 360024. 

1.1 Basis of preparation of financial statements 

a. Accounting Convention: -

These financial statements of the Company have been prepared in accordance with 
Generally Accepted Accounting Principles in India ("Indian GAAP"). Indian GAAP comprises 
mandatory accounting standards as prescribed under Section 133 of the Companies Act, 
2013 ("the Act") read with the Rule 7 of the Companies (Accounts) Rules, 2014. The 
financial statements have been prepared on an accrual basis and under the Historical Cost 
Convention and the Companies (Accounting Standards) Amendment Rules 2016 and the 
relevant provisions of the Companies Act, 2013. 

b. Functional and Presentation Currency 

The functional and presentation currency of the company is Indian rupees. This financial 
statement is presented in Indian rupees. Due to rounding off, the numbers presented 
throughout the document may not add up precisely to the totals and percentages may not 
precisely reflect the absolute figures. 

c. Use of Estimates and Judgments 

The preparation of financial statement in conformity with accounting standard requires the 
Management to make estimates, judgments and assumptions. These estimates, judgments 
and assumptions affects the application of accounting policies and the reported amounts of 
assets and liabilities, the disclosure of contingent assets and liabilities at the date of financial 
statement and reported amounts of revenue and expenses during the period. Accounting 
estimates could change form period to period. Actual result could differ from those 
estimates. As soon as the Management is aware of the changes, appropriate changes in 
estimates are made. The effect of such changes is reflected in the period in which such 
changes are made and, if material, their effect are disclosed in the notes to financial 
statement. 



LIOTECH INDUSTRIES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Year ended on 31st March 2024 

Estimates and underlying assumptions are reviewed at each balance sheet date. 
Revisions to accounting estimates are recognised in the period in which the estimate 
is revised and in future periods affected. 

d. Current and Non - Current Classification 

An asset or a liability is classified as Current when it satisfies any of the following criteria: 

i. It is expected to be realized / settled, or is intended for sales or consumptions, in the 
Company's Normal Operating Cycle; 

ii. It is held primarily for the purpose of being traded. 

iii. It is expected to be realized / due to be settled within twelve months after the end of 
reporting date; 

iv. The Company does not have an unconditional right to defer the settlement of the 
liability for at least twelve months after the reporting date. 

All other assets and liabilities are classified as non-current. 

For the purpose of Current / Non - Current classification of assets and liabilities, the 
Company has ascertained its operating cycle as twelve months. This is based on the 
nature of services and the time between the acquisition of the assets or liabilities for 
processing and their realization in Cash and Cash Equivalents. 

1.2 Basis of Preparation 

a) Presentation and Disclosure of Standalone Financial Statements 

These standalone financial statements have been prepared as per "Schedule - III" notified 
under the Companies Act, 2013. The Company has also reclassified / regrouped / restated 
the previous year figures in accordance with the requirements applicable in the current 
year. 

b) Property, Plant & Equipment and Intangible Assets: -

i. The company has adopted Cost Model to measure the gross carrying amount of fixed 
assets. 

ii. Tangible Fixed assets are stated at cost of acquisition less accumulated depreciation. 
Cost includes the purchase price and all other attributable costs incurred for bringing 
the asset to its working condition for intended use. 

··- ·· --·-· . l 



LIOTECH INDUSTRIES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Year ended on 31st March 2024 

iii. Intangible assets are stated at the consideration paid for acquisition and customization 
thereof less accumulated amortization. 

iv. Cost of fixed assets not ready for use before the balance sheet date is disclosed as 
Capital Work in Progress. 

v. Cost of Intangible Assets not ready for use before the balance sheet date is disclosed as 
Intangible Assets under Development. 

c) Depreciation / Amortization: -

Depreciation has been provided under Written down value Method at the rates prescribed 
under schedule II of the Companies Act, 2013 on single shift and Pro Rata Basis to result in 
a more appropriate preparation or presentation of the financial statements. 

In respect of assets added/sold during the year, pro-rata depreciation has been provided at 
the rates prescribed under Schedule II. 

Intangible assets being Software are amortized over a period of its useful life on a straight­
line basis, commencing from date the assets are available to the company for its use. 

In Earlier Period Depreciation was calculated as per income tax act now as decided by the 
Management to charge the depreciation as per Schedule II of Companies Act 2013. So, to 
match up with the Written Down value of Assets as per Schedule II of Companies Act, 
management had passed entry as Prior Period Item in books of account. 

(Rs In Lakhs) 
Sr No Total accumulated 52.16 

depreciation before prior 
period adjustment 

1 Total accumulated 57.76 
depreciation after prior 
period adjustment 

2 
Impact given in statement of profit and loss account 5.40 

d) Impairment of Assets: -

An asset is treated as impaired when the carrying cost of an asset exceeds its recoverable 
value. An impairment loss is charged to the Statement of Profit and Loss in the year in 
which an asset is identified as impaired. The impairment loss recognised in prior period is 
reversed if there has been a change in the estimate of the recoverable amount. 
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LIOTECH INJlUSTRIES. LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Year ended on 31st March 2024 

e) Investments: -

• Long term investments are stated at cost. Provision for diminution in the value of long­
term investment is made only if such decline is other than temporary. 

• Current investments are stated at lower of cost or market value. The determination of 
carrying amount of such investment is done on the basis of specific identification. 

f) Government Grants and Subsidies: -

The Company is entitled to receive any subsidy from the Government authorities or any 
other authorities in respect of manufacturing or other facilities are dealt as follows: 

• Grants in the nature of subsidies which are non - refundable are credited to the 
respective accounts to which the grants relate, on accrual basis, where there is 
reasonable assurance that the Company will comply with all the necessary conditions 
attached to them. 

• Grants in the nature of Subsidy which are Refundable are shown as Liabilities in the 
Balance Sheet at the Reporting date. 

g) Valuation of Inventory: -

h) 

Inventories are valued at lower of cost or net realizable value whichever is lower as per 
FIFO Method. 

Revenue Recognition: -

Revenue is recognized when it is probable that economic benefit associated with the 
transaction flows to the Company in ordinary course of its activities and the amount of 
revenue can be measured reliably, regardless of when the payment is being made. 
Revenue is measured at the fair value of consideration received or receivable, taking into 
the account contractually defined terms of payments, net of its returns, trade discounts 
and volume rebates allowed. 

Revenue includes only the gross inflows of economic benefits, including the excise duty, 
received and receivable by the Company, on its own account. Amount collected on behalf 
of third parties such as sales tax, value added tax and goods and service tax (GST) are 
excluded from the Revenue. 

Interest Income is Recognized on a time proportion basis taking into account the amount 
outstanding and the rate applicable i.e. on the basis of matching concept. 

Dividend from investments in shares/ units is recognized when the company. 



LIOTECH INDUSTRIES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Year ended on 31st March 2024 

As per a recent ICAI opinion, the benefit of DEPB is recognized in the year of export itself, 
provided no uncertainty exists, 

Other items of Income are accounted as and when the right to receive arises. 

i) Accounting for effects of changes in foreign exchange rates: -

Transactions denominated in foreign currencies are normally recorded at the exchange 
rate prevailing at the time of the transactions. 

Any income or expenses on account of exchange difference either on settlement or on 
Balance sheet Valuation is recognized in the profit and loss account except in cases where 
they relate to acquisition of fixed assets in which case they are adjusted to the carrying 
cost of such assets. 

Foreign currency transactions accounts are given in the notes of accounts. 

j) Borrowing Cost: -

Borrowing Cost includes the interest, commitments charges on bank borrowings, 
amortization of ancillary costs incurred in connection with the arrangement of 
borrowings. 

Borrowing costs that are directly attributable to the acquisition or construction of 
qualifying property, plants and equipments are capitalized as a part of cost of that 
property, plants and equipments. The amount of borrowing costs eligible for capitalization 
is determined in accordance with the Accounting Standards - 16 "Borrowing Costs". Other 
Borrowing Costs are recognized as expenses in the period in which they are incurred. 

In accordance with the Accounting Standard - 16, exchange differences arising from 
foreign currency borrowings to the extent that they are regarded as adjustments to 
interest costs are recognized as Borrowing Costs, and are capitalized as a part of cost of 
such property, plants and equipments if they are directly attributable to their acquisition 
or charged to the Standalone Statement or Profit and Loss. 

k) Related Party Disclosure: -

The Disclosures of Transaction with the related parties as defined in the related parties as 
defined in the Accounting Standard are given in notes of accounts. 

I) Accounting for Leases: -

A lease is classified at the inception date as finance lease or an operating lease. A lease that 
transfers substantially all the risk and rewards incidental to the ownership to the 
Company is classified as a finance lease. 



LIOTECH INDUSTRIES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS · 

Year ended on 31st March 2024 

o) Taxes on Income: -

1. Current Tax: -
Provision for current tax is made after taken into consideration benefits admissible 
under the provisions of the Income Tax Act, 1961. 

2. Deferred Taxes: -

Deferred Income Tax is provided using the liability method on all temporary difference 
at the balance sheet date between the tax basis of assets and liabilities and their 
carrying amount for financial reporting purposes. 

I. Deferred Tax Assets are recognized for all deductible temporary differences to 
the extent that it is probable that taxable profit will be available in the future 
against which this item can be utilized. 

II. Deferred Tax Assets and liabilities are measured at the tax rates that are 
expected to apply to the period when the assets is realized or the liability is 
settled, based on tax rates (and the tax) that have been enacted or enacted 
subsequent to the balance sheet date. 

p) Discontinuing Operations: -

During the year the company has not discontinued any of its operations. 

q) Provisions Contingent liabilities and contingent assets: -

A provision is recognized if, as a result of a past event, the Company has a present legal 
obligation that can be estimated reliably, and it is probable that an outflow of economic 
benefits will be required to settle the obligation. Provisions are determined by the best 
estimate of the outflow of economic benefits required to settle the obligation at the 
reporting date. Where no reliable estimate can be made, a disclosure is made as 
Contingent Liability. 

A disclosure for a Contingent Liability is also made when there is a possible obligation or 
a present obligation that may, but probably will not, require an outflow of resources. 
Where there is a possible obligation or a present obligation in respect of which the 
likelihood of outflow of resources is remote, no provision or disclosure is made. 

Possible obligation that arises from the past events whose existence will be confirmed by 
the occurrence or non-occurrence of one or more uncertain future events beyond the 
control of the Company or a present obligation that is not recognized because it is not 
probable that an outflow of resources will be required to settle the obligation is reported 
as Contingent Liability. In the rare cases, when a liability cannot be measures reliable, it is 
classified as Contingent Liability. The Company does not recognize a Contingent Liability 



EQUITY SHARE CAPITAL .. 
Autho rised 

Equity Shares of Rs. IO each 

Issued 

Equity Shares of Rs. IO each 

Subscribed & Pa id up 

Equi ty Shares of Rs. IO each full y paid up 
Tota l 

RECONCILIATION OF NUMBER OF SHARES 

Shares outstanding al the end of the year 

45,00,000.00 

30,00,000.00 
m 

30,00,000.00 

Note -2 

450.00 20,00,000.00 200.00 

20,00,000.00 200.00 

300.00 20,00,000.00 200.00 

300.00 20,00,000.00 200.00 

The Company has only one class of equity shares having a per value of Rs. I 0/- Per Share is entitled to one vote per share. In the event of liquidation of the 
company, the holder of equi ty shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The 

distribution wi ll be in proport ion to the number of equity shares by the shareholders. 

Details of Shares held by shareholders holding more than 5% of t he aggregate shares in the co. 

Name of Shareholder As at 31st March 2024 As at 31st March 2023 

l'io. of Shares held 'X, of Holdinl! '.\o. of Shares hl'ld 'X, of llolding 

Hetal Hitesh Bhuva ! 7 ,5Q.QQ<@J I 2500%1 5,00,000.00 I 2500%1 
Hiteshbhai M. Bhuva 7,50,000.00 25.00% 00.000.00 I 25 00%1 
Meeraben M .Bhuva 3,75,000.00 1250%1 5,00,000.00 I 25.00% 
PushnohPn M. Bhuva 3,75,000.00 12.50%1 5,00,000.00 I 25.00% 
Femina Yioulbhai Bhuva 3,75,000.00 12.50% 
Mansukhbhai Kadvabhai Bhuva 3.74.900.00 12.50% 

--- -



A. Secur ities Premium Account 
Opening Balance 
Add : Credited on Share issue 

Liotech Industries Ltd 

(U27100GJ2020PLC114008) 

Notes Form ing Part of fi nacial statement 

Less : Premium Utilised fo r various reasons 
For Issuing Bonus Shares 

Closing Balance 

A. Surp lus 
Opening balance 
(+) Net Profi t/(Net Loss) For the current year 
(-) Bonus Issue 
(-) Proposed Dividend 
(-) Tax on Dividend 
(-) Adjustment in F.A as per Companies Act,20 13 
(-) Short Provision Written off 
Closing Balance 

Total 

LO G TE RM BORROWINGS 

36. 55 
273.0 1 

22.74 

332.30 

1. 14 
35.42 

36.55 

332.30 3(,.55 

Note No 4 

P 
. 

1 
As at 31st \larch As at 31st March 

arllcu ars 2024 2023 

Secured 
(a) Term loa ns 
From Bank 
HDFC TERM LOAN I 
HDFC TERM LOAN II 

(b) Other Loa ns a nd advances 

Sub-Tota l (a) 

Unsecured 

(a) Term loa ns 
From Fi nancial Institutions 

(a) F rom Promoters/ Promoters Group/ Group 
Compa nies/Directors & their Rela tives 

(b) From Others 

Sub-Tota l (b) 
Tota l 

90.94 
106.5 

- -

197.44 -

- -

- -

- -
197.44 -



SHORT TERM BORROWI G 

Liotech Industries Ltd 

(U27100GJ2020PLC114008) 

Notes Forming Part of finacial statement 

Note No 5 

I
> 

1
. 

1 
As at 31 st \larch As at 31 st \larch 

ar icu ars 2024 2023 

Secured 

(a) Term loans 

From Bank 

(b) current maturities of long-term debt 
HDFC TERM LOAN I 
HDFC TERM LOAN II 

Sub-Total (a) 
HDFC O D CC 

Unsecured 

(a) Term loans 

From Financial Institutions 
(a) From Promoters/ Promoters Group/ Group 
Companies/Directors & their Relatives 

(b) From Others 

Total 

TRADE PAYABLES 

23 .84 
24. 11 

47.95 
109.52 

138.38 

138.38 

I :-7.47 138.38 

Note No 6 

P 
. 

1 
. \s at 31 st \larch As at 31 st \larch 

m·llcu ars 2024 2023 

Outstanding dues of micro enterprises and small 
enterprises 

Outstanding for Following Period from Due date 
Not due 293.59 

Outstanding dues of creditors other than micro 
enterprises and small enterprises 

Unbilled 

Not Due 
Outstanding for Following Period from Due date 

Less than O I Years 33 .94 16.24 

0 1-02 Years 
02-03 Years 
More than 3 Years 

Disputed Outstanding dues of micro enterprises and 
small enterprises 

Disputed Outstanding dues of creditors other than micro 
enterprises and small enterprises 

Total 32753 1(,.24 

OTHER CURRENT LIABILITIES Note No 7 

P 
. 

1 
As at 31st \larch As at 31st i\larch 

art1c11 ars 2024 2023 

(iv) Other Payables (Specify Nature) 

Credit card bills 

Unpaid Expenses 

Total 

1.34 

IJ4 -



SHORT TERM PROVISIONS 

Liotech Industries Ltd 

(U27100GJ2020PLC114008) 

Notes Forming Part of finacial statement 

Note No 8 

., • 
1 

.\sat 31 st March .\sat 31 st March 
,- artu·u ars 2024 2023 

(a) Others (Specify nature) 
(i) Income Tax 
(ii) Provision for Audit Fees 

(ii) Tds Payable 
Total 

INVENTORIES 

102.07 
0.50 0.10 

0.52 

102.57 0.62 

Note No 10 

r . 
1 

c\s at 31st :\larrh As at 31st :\larrh 
arllcu ars 2024 2023 

Stock-In-Trade 436.15 85.62 
(Valued at Lower of Cost or NRV as per FIFO Method) 

Total 436.15 85.62 



CURRENT INVESTMENTS 

Liotech Industries Ltd 

(U27100GJ2020PLC114008) 

Notes Forming Part offinacia l statement 

Note No 11 

r . 
1 

c\s at 31 st :\larch As a t 31 st March 
art1c11 ars 2024 2023 

lnvestm ent in Time deposite 20.66 

Total 20.66 -



TRADE RECEIVABLES 

Liotech Indust ries Ltd 

(U27100GJ2020PLC114008) 

Notes Forming Pa rt of finacial statement 

Note No 12 

,\sat 31st \larrh As at 31 st \larrh 
rarticulars 2024 2023 

Undisputed Trade Receivable - Considered good 
Not Due 
Outstanding for Following Period from Due date 

Less than 6 Months 
6 Months - I Years 
0 1-02 Years 
02-03 Years 
More than 3 Years 

Total 

CASH AND CASH EQUIVALENTS 

389.03 
97.26 

65 .55 

486.29 65.55 

ote No 13 

I
• • 

1 
.\sat 31 st \lardt ,\sat 31 st \larch 

artlcu ars 2024 2023 

a. Cash on Hand 

b. Balance with Banks 
SB! Bank 
Other 
Fixed Deposits ( Having Maturity Less than I Year) 

Total 

SHORT TERM LOANS AND ADVANCES 

4.25 1.53 

0.04 

4.25 1.57 

Note No 14 

P 
. 

1 
,\sat 31st \larch As at 31st \larch 

arucu ars 2024 2023 

(Unsecured and Considered Good) 

a. Loans and advances to Directors/Promoters/Promoter 
Group/ Associates/ Relatives of Directors/Group 
Company 

b. Security Deposits 
b. Loan & Advances to Others 
c. Balance with Government Authorities 
Ost Receivable 
Advance Tax 
TCS Receviable 
d. Others (specify nature) 

loan closer charges receviable 

Total 

4.75 

5.54 
11.72 

24.07 18.41 
10.55 1.00 
4. 13 

3.07 

(,3.83 19.41 



Sale of Products 

Sale of Services 

Other O eratin Revenue 

Liotech Industries Ltd 

(U27100GJ2020PLC114008) 

Notes Forming Part of finacial statement 

2,786.30 849.58 

Total 2,786.30 849.58 

PARTICULARS OF SALE OF PRODUCTS/SERVICES 

Particulars 
For the )Car ended For the year ended 
31st \larch 2024 31st \larch 2023 

Sa le of Products 
Hardware Products 2,786.30 849.58 

Sub Total 2,786.30 849.58 

Sa le of Services 
Commission Income -

Catering Services -
Sub Total - -

Total 2,786.30 849.58 

OTHER INCOME Note No 16 

l'articulars 
For the )Car ended For the year ended 
31st \larch 2024 31st \larch 2023 

Interest on fixed deposite 0.73 -

Total 0.73 -
PURCHASES OF STOCK-I -TRADE ote o 17 

Particulars 
For the )'C:tr ended For the )Car ended 
31st \larch 2024 31st \larch 2023 

Hardware Products 2,578.52 750.82 

Total 2,578.52 750.82 



Liotech Industries Ltd 

(U27100GJ2020PLC114008) 

Notes Forming Part of finacial statement 

CHANGES IN INVENTORIES OF STOCK-IN-TRADE 

Particulars 
For the }Car ended 
31st \larch 2024 

Inventories at the end of the vear 
Stock In Trade -
Finished Goods 436.15 

Work-In-Process 

Inventories at the be11:ainim! of the vear 
Stock In Trade 
Finished Goods 85.62 

Work-lo-Process 

l\ct(I ncrcasc )/decrease -350.53 

EMPLOYEE BENEFITS EXPENSES 

ote No 18 
For the year ended 
31st March 2023 

-
85.62 

41.45 

-44.17 

Note No 19 

For the ,car ended For the ,car ended 
Particulars · · 

(a) Salaries and Wa es 

(b) Contributions to Provident Fund & Other 
Fund 

Fl ANCE COST 

31st \larch 2024 31st \larch 2023 

61.69 27.36 

Note o 20 

. For the ,car ended For the war ended 
Particulars • · 

31st \larch 21124 31st !\larch 2023 
(a) Interest ex ense :-

(i) Borrowin s 5.53 19.22 



• 

Liotech Industries Ltd 
(U 27100GJ2020P LC114008) 

Notes Forming Part of finacial statement 

Total 56.76 33.22 

OTHER EXPENSES Note No 22 
For the year ended For the vear ended 

Particulars 31st March 2024 31st i\l;rch 2023 

Administraion ex 0.92 

Machiene & Stock insurance 1.20 

Office ex . 0.74 

Accountin Char es 2.07 

Bank Char es 0.03 0.60 

ROC Fees 3.34 1.33 

Audit Fees 0.10 

Facto 0.24 

Facto 0.52 
Loan Processin Char es 3.39 
Insurance Ex 1.01 0.65 
Commission Ex enses 

ISO Certification fees 0.16 
Business Develo ment Ex ense 2.32 1.52 
GSTEx ense 0.45 

Website & Software Maintenance and 
Develo ment Char es 0.12 

0.40 

0.08 
0.11 

0.36 

1.08 

2.16 

5.00 
Trans ortation Char es 3.93 
NSDL Fees 0.40 
Bank Late Fees & Char es 0.03 

PAYMENT TO AUDITORS AS: Note No 22.1 · 

r . 
1 

For the ,ear ended For the ,ear ended 
artlcu ars · · 

31st March 2024 31st l\larch 2023 
Pa ment to auditors 

a. Statuto Audit fees 0.50 
b. taxation matters 



Liotech Industries Ltd 

(U27100GJ2020PLC114008) 

Notes Forming Part of finacial statement 

DEFERRED TAX ASSET/LlABlLITIY 

Particulars 
For the year ended 
31st March 202.J 

WDV as per book 402.44 
WDV as per IT 420.52 

Time Difference (18.08) 

Brough forward Unabsorbed Loss & -
Depreciation 

Total (18.08) 

As per 8/S (Liability/(Asset)) (5.03) 

Transfer to P & L .Ve (Loss/(Prolit)) (5.6)) 

Note No 23 
For the )'Car ended 
31st l\larch 2023 

2 19.06 
257.86 

(38.80) 

-
(38.80) 

0.58 

0.58 



LIOTECH INDUSTRIES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Year ended on 31st March 2024 

Notes Forming Part of the Financial Statements 

23. Figures in fin ancial statement have been regrouped and/ or rearranged where ever necessary. 

24. The balances of Trade payables, Trade Receivable and loans and advances are subject to 
confirmation by respective parties. 

25. In the opinion of the Board of Directors, the current assets, loans and advances are 
approximately of the value stated, if realized in the ordinary course of business. 

26. In the opinion of the Board of Directors, provisions for depreciation and all liabilities are 
adequate and not in excess of the amount reasonably necessary. 

27. Wherever external evidence in the form of cash memos / bills / supporting are not available, 
the internal vouchers have been prepared, authorized and approved. 

28. The Company has not advanced or loaned to or invested in funds to any other person(s) or 
entity(is), including foreign entities (Intermediaries) with the understanding that the 
Intermediary shall: 

a. directly or indirectly lend to or invest in other persons or entities identified in any manner 
whatsoever by or on behalfof the company (Ultimate Beneficiaries) or 

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

29. The Company has not received any funds from any person(s) or entity(is), including foreign 
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) 
that the Company shall 

a. directly or indirectly lend to or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 

b. Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

30. Related Party Transactions: 

(i) List of related party and their nature of relationship: 

Sr. Nature of Relationship Name of the Parties 
No. 
1. Key Managerial personnel (KMP) 1) Hiteshbhai Mansukhbhai Bhuva 

2) Meeraben Manuskhbhai Bhuva 
3) Pushpaben Manuskhbhai Bhuva 

I 4) Hetal Hitesh Bhuva 

I ·- ------



LIOTECH INDUSTRIES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Year ended on 31st March 2024 

Transactions with Related parties: 
Amount in Lakhs 

Sr. Name of Nature of Nature of Volume of Transaction Balance at the end of the Year 
No. Related Relation Transaction Amount (Rs.) (Rs.) 

Parties with related 
2023-24 2022-23 2023-24 2022-23 

oarties 
1 Hiteshbhai Director (2.75) 

Mansukhbhai Managerial 9.34 1.50 

Bhuva 
Remuneration 

2 Meera ben Director 

Manuskhbhai Managerial 6.46 2.00 

Bhuva 
Remuneration 

3 Pushpaben Director Managerial 6.46 2.50 -
Manuskhbhai Remuneration 

Bhuva 

4 Hetal Hitehs Director Managerial 6.29 2.50 (2.25) 

Bhuva Remuneration 

32. EARNINGS PER SHARE: -

The Company reports basic and diluted earnings per share (EPS) in accordance with the 
Accounting Standard 20 prescribed under The Companies (Accounting Standards) Rules, 2006 (as 
amended). The Basic EPS has been computed by dividing the income available to equity 
shareholders by the weighted average number of equity shares outstanding during the accounting 
year. The Diluted EPS has been computed using the weighted average number of equity shares and 
dilutive potential equity shares outstanding at the end of the year. 

Particulars 
a. Net rofitaftertax 
b. Weighted Average 
numbers of Equity 
Shares 

· c. Basic Earnings per 
Share 
d. Diluted Earning per 
Share 

Amount in Lakhs 
2023-24 2022-23 

273.01 35.42 
28,18,178 20,00,000 

9.69 1.77 

9.69 1.77 

-

-



• 

• 

LIOTECH INDUSTRIES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Year ended on 31st March 2024 

33. The deferred tax liabilities recognized for the year ending as on 31st March, 2024 comprise of 
the following: 

Components of Deferred tax Liabilities are as under: -

Particulars 
Amount 

(Rs.) 
31-3-2024 

18.08 

18.08 

Rs. In Lakhs 
Amount 

(Rs.) 
31-3-2023 

38.80 

38.80 

34. Notes forming part of accounts in relation to Micro and small enterprise 

1. Based on information available with the company, on the status of the suppliers being Micro 
or small enterprises, on which the auditors have relied, the disclosure requirements of Schedule 
Ill to the Companies Act,2013 with regard to the payments made/due to Micro and small 
Enterprises are given below: 

Sr. Particulars Year Ended on 31st Year Ended on 31st 
No. March 2024 March 2023 

Principal Interest Principal Interest 
I Amount due as at the date of 293.59 Nil Nil Nil 

Balance sheet 
Ii Amount paid beyond the Nil Nil Nil Nil 

appointed date during the 
year 

iii Amount of interest due and Nil Ni Nil Nil 
payable for the period of 
delay in making payments of 
principal during the year 
beyond the appointed date 

Iv The amount of interest Nil Nil Nil Nil 
accrued and 

.. 
remammg 

unpaid as at the date of 
Balance sheet 

The company has initiated the process of obtaining the confirmation from suppliers who have 
registered themselves under the Micro, Small and Medium Enterprises Development Act, 2006 
(MSMED Act, 2006) but has not received the same in totality. The above information is compiled 
based on the extent of responses received by the company from its suppliers. 



• 

LIOTECH INDUSTRIES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Year ended on 31st March 2024 

3 5. Tittle deeds of immovable property. 

Tittle deeds of immovable property has not been held in the name of promoter, director, or 
relative of promoter/ director or employee of promoters / director of the company, the same are 
held in the name of the company. 

36. Revaluation of property, plants and equipment's. 

The Company has not revalued its Property, Plant and Equipment for the current year. 

3 7. Loans or Advances in the nature of loans. 

During the year company has made advance payment to director the details of remuneration as 
below: 

( Rs In lakhs) 
Name of director Amount given Nature of transaction 
Hetal Ben Bhuva 2.25 Director remuneration 
Hitesh Bhai Bhuva 2.5 Director remuneration 
Total 4.75 

38. Intangible assets under development: 

There are no Intangible assets under development in the current year. 

39. Details of Benami property held. 

The company does not held any benami property under the the Benami Transaction 
(prohibition) act, 1988 and the rules there made under. Hence any proceeding has not been 
initiated or pending against the company fo r holding any benami property under the Benami 
Transaction (prohibition) act, 1988 and rules made there under. 

40. Borrowings from bank or financial institution on the basis of current assets. 

The company does not have any borrowings from bank or financial institution on the basis of 
current assets. 

42. Wilful Defaulter. 

The company has not been declared as wilful defaulter by any bank or financial institution or 
government or government authority. 



.. 

-

LIOTECH INDUSTRIES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS · 

Year ended on 31st March 2024 

43. Relationship with struck off companies. 

The company does not have transaction with the struck off under section 248 of companies act, 
2013 or section 560 of companies act 1956. 

44. Registration of charges or satisfaction with Registrar of companies. 

during the year charge was created against the property and same has been filed with ROC within 
stipulated time. 

45. Compliance with number of layers of companies. 

The company is in compliance with the number of layers prescribed under clause (87) of section 
2 of company's act read with companies (restriction on number oflayers) Rules, 2017. 

46. Ratios. 

As at 31st As at 31st %of 
Ratio Numerator Denominator March, March, change in 

2024 2023 Ratio 

Current Ratio Current Assets Current Liabilities 
1.80 2.77 

-35% 

Debt Equity 
Debt capital 

Shareholder's 
88% 

Ratio Equity 1.24 0.66 

Return on Equity Profit for the 
Average 
Shareholder's 188% 

Ratio year Equity 43.18 14.97 

Inventory 
Sales 

Average 
243% 

Turnover Ratio Inventory 9.88 2.88 
Trade 

Closing Trade 
Receivables Net Sales -56% 
turnover ratio 

Receivable 5.73 12.96 

Trade payables 
Total Purchases 

Closing Trade -83% 
turnover ratio Payables 7.87 46.23 
Net · capital 

Sales 
Working capital -37% 

turnover ratio (CA-CL) 1.74 2.76 

Net profit ratio Net Profit Sales 
9.80 4.17 

135% 

Return on Capital Earnings before 
Capital Employed 46% 

employed interest and tax 33.76 23.10 



LIOTECH INDUSTRIES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Year ended on 31st March 2024 

Reason for variance 

Ratio Reason for Variance 

Current Ratio 
Due to efficient use of working 
capital 

Debt Equity Ratio Due increase in borrowing 

Return on Equity Ratio Due to higher retained earrings 

Inventory Turnover Ratio 
Due high volume of inventory 
holding levels 

Trade Receivables turnover ratio 
Due to fast recovery of tract 
receivable 

Trade payables turnover ratio 
Due to immediate payments to 
suppliers 

Net capital turnover ratio 
Due to capital investments in 
company 

Net profit ratio Due to operational efficiency 

Return on Capital employed Due to higher retained earrings 

47. Corporate social responsibility (CSR). 

The section 135 (Corporate social responsibility) of companies act, 2013 is not applicable to the 
company. 

Proprietor 

M. No. 120710 

FRN No. 0140785W 

Place : Jamnagar 

Date : I 5-07-2024 

UDIN: 24120710BJZWGB3562 

MD 

DIN:08764926 

Director 

DIN :08764927 


